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© Bloomberg Peers HEES) TEES)| 158 cDEH BBt
@ My Peers (i) (HKD (HKD)  (HKD) 2017 2018 2019 2020 2021 2022 2023
p— =N 33,408 -13.8% -49.8% 20.6x 18.0x  17.3x  21.0x 10.7x  10.7x  8.0x
KB ATEIE RER -y BA 261,521 24.3% 10.9% 37,813.9x 46,477.9x  785x 108.8x 28.8x 23.9x  16.0x
(=3) T 115728 -0.4% -10.3% 12,6585x 15555.1x  50.6x  52.3x  17.6x  153x  10.9x
1801 SEEY Biotechnology HKD 108,954 108,954  22.8%  1.2% 4,848.7x  9,550.7x  86.4x  23.5x  213x  13.6x  10.3x
6160 EE N Biotechnology HKD 261,521 261,521  243% 10.9%  140.9x 169.5x  785x  108.8x 28.8x 23.9x  16.0x
1877 EBEY Biotechnology HKD 52,255 52,255 -11.7% -49.8% 37,813.9x 46,477.9x  56.0x  27.2x 10.7x 11.2x  8.0x
6826 SEEMRE Biotechnology HKD 33,408 33,408 -13.8%  8.0% 20.6x 18.0x  17.3x  21.0x 133x  10.7x  8.8x
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EE =B FBLE=R Gross Margin % o
) Bioomberg Peers mEEE) HEER)| 1AM e FmM BE{E
® My Peers = it HKD! HKD)  (HKD 2017 2018 2019 2020 2021 2022 2023
(=3t) (HKD) (HKD)  (HKD)
e =2\ 33,408 -13.83% -49.8% 61.1% 71.4% 76.8% 74.8% 77.6% 78.8% 79.5%
147 AR REH P BA 261,521 24.3% 10.9% 97.9% 85.5% 88.3% 77.1% 86.3% 86.7% 85.3%
=i
(=) Fiy 115,728 -0.4% -10.3% 79.2% 78.4% 82.8% 76.2% 82.7% 82.7% 82.4%
1801 BEEY Biotechnology HKD 108,954 108,954  22.8%  1.2% 100.0% 88.1% 89.9% 85.7% 85.9% 84.8%|
6160 BB Biotechnology HKD 261,521 261,521 243% 10.9% 97.9% 85.5%  83.4% 77.1% 84.1% 82.6% 82.5%
1877 BEEEY Biotechnology HKD 52,255 52,255 -11.7% -49.8% 61.1% 71.4%  88.3% 76.6% 86.3% 86.7% 85.3%
6826 SBEMRE Biotechnology HKD 33,408 33,408 -13.8% 8.0% 78.6% 78.4%  76.8% 74.8% 77.6% 78.8% 79.5%
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-HE ) —RBETEEZ 3,108 4,482 +EE 401 838
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B -1,951 -966 -2,035 -883 570 +ENSHEE 377 528
-FRERER ] 157
b= ok 1,167 1,765
FEEEBRAWA -1,951 -1,123 + TSR 94 143
-EEESREEE o o LR 36 322
- PHREER ] 0 +EMEHaE 1,037 1,300
EREREESRNE (1.66) (0.83) wEHaE 1,601 1,864
+ EEED 931 1,111
HeEEEAE -1,951 -1123 -1,811 -692 583 EiTSHESR 669 753
HSEESREE (1.66) (0.83) (1.28) (0.59) 050
SREF 0.00 0.00 0.00 0.00 000 WEE 2,768 3,629
BRI AL % 000 +EEEER o o
+ R o o
EnERY 1,263 1,403 TEERERLE 15,532 22,025
BEAENTERR 1178 1,357 s EERFIREES -10,212 -11,596
ERRITEBHE ER(EBITDA -1916 -350 -1,929 -641 1,097 BREEEST 5,320 10,430
SR AT OEEER RS BeERBE 5055 RS
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BRHF EAmT
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REHRE EEERSMF
2] -1,951 -1,123 -2,013  -1,001 168 SFEEL®E
+FTEREHE 98 96 hEE 152.2x
+EffsrmeEEy 158 1,142 EV to EBIT
+REEEER -160 -376 EV to EBITDA 97.4x
BEEURERE -1,855 -261 BR/EW 26.7x 24.4x 21.4x 13.7x 10.4x
ERAEREE 6.3x 11.0x 10.6x 107x 10.4x
+EEEEES 0 B 0.0% 0.0% 0.0% 0.0% 0.0%
+EFES -415 -550 -521 560 -900
+ | 2} AL
+BERDE o EFE 88.1% 89.9% 85.7% 85.9% 84.8%
+EnAEEE -2,580 -5,420 EBITDAZEF|= -161.3% -8.1% -37.7% -B.0% 10.4%
RARNRER 2,835 5,971 A= -169.5% -10.3% -38.8% -10.4% 6.8%
kgl -164.2% -26.0% -35.4% -B.7% 5.5%
+=ATRF o [} RERM= -25.8% -105%  -15.1% -6.4% 00%
+ EHERER BxE®= -38.4% -14.8% -17.6% -6.9% 3.1%
+ RESESUEN a9 419
+BEEEIES -11 -38 BEERESE
+ BFEm 2,467 5,198 TEELE 5.23 6.37
+BaEED -54 1] EFEELE 220 129
+ENREED 17 -641 T SREE(EBIT/) -23.68 -1.98
BERDRER 2,468 4,938 EER/ES 015 012
Eat/EREEn 018 0.14
EzEgn -2,381 -1,294
Eith
"BEBERE (cro-carex 2,270 -812 2,478 -1,595 709 EEEEE 0.16 0.40
EURIuEEE 8.45 1063
ATEHERER EAEIEEE 657 717
EHRAHRERE 2,232 -431 FEEEE 059 073
SRIFREA -193 060
ARERE 0.0% 0.0%
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Disclaimer

The above information is for reference only and does not constitute and should not be regarded as any offer to
purchase or sell. CMB Wing Lung Bank Limited is the wholly-owned subsidiary of China Merchants Bank.
Members of China Merchants Group, their senior management, directors, agents and employees may from time to
time have a position (on a principal basis or otherwise); or from time to time conduct transactions in all or any of
the securities or investment products mentioned herein. Members of China Merchants Group may provide services
or act as an underwriter, sponsor or coordinator of any company and affiliates of such company whose securities
are mentioned herein. China Merchants Bank Group may derive commission fees or other charges from providing
the abovementioned services. The information herein (including any expression of opinion or forecast) is provided
in good faith and has been obtained and derived from sources believed to be reliable and accurate at the date
indicated. However, we have not verified all the information and we do not represent that it is accurate or complete
for your purpose and it should not be relied upon as such. We may not, and have no obligation to, update the
information or correct any inaccuracy which subsequently becomes apparent. Opinions, estimates and other
information contained herein may be changed or withdrawn without prior notice.

Investment involves risks. The price of securities may go down as well as up, or even become worthless. Past
performance is not indicative of future performance. Under certain circumstances an investor may sustain a total
loss of their investment. The information may not suit every investor's needs. Therefore, an investor should make
an appraisal of the risks involved in investing in these products and should consult his or her own legal, financial,
tax, accounting and other independent professional advisors, to ensure that any decision made is suitable with
regards to that investor's circumstances (including but not limited to his or her civic rights and tax restrictions),
investment purposes, financial positions and any other specific needs.
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