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has B RESAT

CMB WING LUNG BANK

Notice on Renminbi Business

A. Renminbi Deposits Service

. General Information

1)  Customers opening a Renminbi deposit account with Head Office or branches of CMB Wing Lung Bank (“the Bank”) in Hong Kong are not allowed to withdraw cash at mainland

branches of the Bank.

2)  Cross-border Overdraft on Renminbi account is not available.

3)  The minimum amount of Renminbi fixed deposit is RMB10,000. The minimum initial deposit of Renminbi savings account is RMB 1,000, and no interest will be paid on balance below

RMB100. The minimum initial deposit of Renminbi current account is RMB1,000Nete 1,

4)  Interest on Renminbi deposit account is calculated on the basis of 360 days a year.

5)  The Bank only accepts Renminbi cash withdrawal and deposit in note form with denominations of RMB10, 20, 50 and 100. Damaged notes will not be accepted for deposit. Please

contact the Bank in advance for cash withdrawal in large quantities.

1l. Renminbi Deposit Account for Hong Kong residents

1)  Customers opening a personal Renminbi deposit account must have a valid Hong Kong Identity Card.

2)  For personal Renminbi deposit accounts, services including cash deposit/withdrawal, cheque deposit, fund transfer and exchange between HKD and RMB are available.

3) Customers maintaining a personal Renminbi deposit account with the Bank can apply for Renminbi remittance service. The name of the remitter and beneficiary must be the same, and

the maximum amount of daily remittance is RMB80,000Nete2 (or equivalent) per person. (Only applicable to remittance to the Mainland)

111. Renminbi Current Account for Hong Kong residents

1) Renminbi cheque services on the Mainland shall be limited to payment on cheques used for acquisition of consumer goods and services within Guangdong Province (including

Shenzhen Nete 3, The amount of each Renminbi cheque shall not exceed RMB80,000Nte2, otherwise the cheque will be returned and a relevant handling fee will be charged. Customers

also agree that the aggregate amount of cheques presented to the Bank on any day shall not exceed RMB80,000Nete 2,

2)  Cheques are not transferable and can only be deposited into the payee’s account.

3) (i) Ifthe current account is overdrawn, the amount overdrawn will be transferred from the designated Renminbi savings account to replenish the current account by auto-sweeping on
the following business day. Auto-sweeping handling fee, being 1% of the funds transferred (minimum: RMB200), will be debited to the Renminbi savings account. Overdraft due to
local inward clearing is not subject to the handling fee.

(i) Auto-sweeping will not take effect if there are insufficient funds in the designated Renminbi savings account. Overdraft is not allowed in Renminbi current accounts, and the
cheque will be returned if there are insufficient funds in the account. Service fee, being 1% of the insufficient amount (minimum: RMB200), will be debited to the Renminbi
current/savings account.

4)  For the charges of returned cheque, please refer to General Banking and Sunflower Service Charges.

1V. Renminbi Deposit Account for Corporate Customers

1)  Customers opening a corporate Renminbi deposit account (limited to savings account and fixed deposit account) must be incorporated in Hong Kong with a valid Business Registration

Certificate.

2)  Customers should have business relationship with the Bank for more than 3 years, otherwise concrete evidence showing the relevant business activities must be provided.

3) Customers need to apply to the Bank to become a Hong Kong Designated Business CustomerNete4, and the Bank will assess the application in accordance with the regulations set out

by The People’s Bank of China. The Bank only accepts opening of corporate Renminbi deposit account(s) by Hong Kong Designated Business Customers.

B. Renminbi Bond Investment Service

1) To purchase Renminbi bonds, both individual and corporate customers must hold a Renminbi savings account and a wealth management account with the Bank.

2)  Customers can purchase through the Bank Renminbi bonds that have been approved by The People’s Bank of China and The National Development and Reform Commission.

3) Transfers of Renminbi bonds can only be made between accounts in the same name. Bonds cannot be transferred to a third party’s account.

4) Al transactions of Renminbi bonds will be settled through the customer’s designated Renminbi savings account.

C. Renminbi Card Service

. Renminbi Credit Card for Hong Kong residents

1) Customers applying for personal Renminbi credit card must be aged 18 or above, and have a valid Hong Kong Identity Card.

2)  Customers can settle retail purchases and make cash advances with Renminbi credit card at the China UnionPay network on the Mainland;

3) Customers may settle Renminbi credit card account by the following methods:

(i) Autopay: Customers can set up autopay authorization for direct debit of funds to the Renminbi savings account with the Bank on the payment due date to settle full or minimum

payment.

(i) Paymentin person:  Customers can bring along the statement and come to the Head Office or any branches of the Bank in Hong Kong to settle credit card account with cash

over the counter either in HKD or RMB. For payment in HKD, the exact amount payable is determined by the prevailing exchange rate on the payment day.
For payment in RMB, the Bank only accepts banknotes in denomination of RMB10 or above.

1I. Renminbi Card Merchants

1) The Bank only accepts application for Renminbi card merchant service from companies incorporated in Hong Kong with a valid Business Registration Certificate.

2)  With our Renminbi card merchant service, merchants can accept payments by China UnionPay (CUP) cards in Hong Kong, subject to the restrictions in item 3) below.

3)  According to the regulations of The People’s Bank of China:

(i) Merchants providing goods and services in gambling or investment (e.g. lottery, remittance, security brokerage, etc.) are not allowed to accept payments by CUP cards in Hong
Kong.

(ily Merchants providing goods and services in corporate business (e.g. real estate agency, insurance sale, advertising, commercial photography, etc.) can accept payments by CUP
cards in Hong Kong, provided that each transaction amount does not exceed USD5,000 or equivalent.

4)  There is no transaction limit for accepting payments by CUP cards by merchants other than those mentioned in item 3) above.

D. Renminbi Bond Issuers and Underwriters

1) Renminbi bond issuersNote 5 can open Renminbi deposit accounts (limited to savings account and fixed deposit account) with the Bank for depositing the funds received from Renminbi

bond issuance.

2)  One-way exchange is allowed for Renminbi bond issuers to convert RMB to HKD to settle the payments relating to bond issuance expenses.

3)  Renminbi bond issuers can remit RMB funds received from bond issuance in Hong Kong to the Mainland. The remittance amount shall not exceed the amount of RMB funds thus raised.

4)  Renminbi bond issuers can remit RMB from the Mainland to Hong Kong. The remittance amount shall not exceed the total amount required for interest and capital repayment.

5)  Renminbi bond underwriter can open Renminbi deposit accounts (limited to savings account and fixed deposit account) with the Bank for depositing funds relating to bond underwriting

activities.

Notes:

1 The Bank has the right to amend the specified limits at any time.

2 The limitis determined according toAgreement for Settlement of Renminbi Banking Business in Hong Kong.

3 Consumer spending does not cover: (i) expenditure for purchasing fixed assets or financial assets and (ii) expenditure for settlement of cross-border trade.

4 Hong Kong Designated Business Customers refer to Hong Kong establishments that have had a business relationship with the Bank for more than three years, and that engage in
(iycommercial retail, (ii)catering, (iijaccommodation, (iv)transportation services, (vjcommunications services, (vi)medical services or (vii)educational services (including such establishments that
have a business relationship with the Bank for less than three years, but with concrete evidence to show that they have the actual relevant business background), but excluding (i)money
changers, establishments engaging in capital and financial transactions as property agents and stockbrokers, and (ii\commercial establishments engaging in gambling business.

5  Renminbi bond issuers refer to financial institutions that have been approved to issue bonds in Hong Kong pursuant to the “Provisional Administrative Measures for Bond Issuance in Hong
Kong by Domestic Financial Institutions”.

6  For the charges of the abovementioned services, please refer to our latest charges schedules. Save the charges specified above, service charges of HKD deposit accounts also apply to RMB
deposit accounts (at the exchange rate of 1:1).

7 For the terms and conditions regarding the account opening of Renminbi accounts of non-Hong Kong residents, please refer to the Bank's General Conditions for Accounts and Services (as

amended from time to time).

CMB Wing Lung Bank Limited
Feb 2017

DPD-365 (08-2018)



