
�� 2003 2002
Note HK$’000 HK$’000

Net cash inflow/(outflow) from operating
activities before taxation 36(a) 8,840,077 (418,856)

Hong Kong profits tax paid (86,755) (61,893)

Overseas tax paid (6,208) (3,794)

Net cash inflow/(outflow) from operating
activities 8,747,114 (484,543)

Investing activities

Purchase of non-trading securities and
   held-to-maturity securities (32,150,961) (23,814,935)

Interests in jointly controlled entities
   and associates (1,481) (7,600)

Dividends received from a jointly
   controlled entity and an associate 833 780

Proceeds from sale and redemption of
   non-trading securities and held-to-maturity
   securities 29,194,051 23,339,031

Payment for purchase of fixed assets (55,080) (63,643)

Proceeds from disposal of fixed assets 124 42

Net cash outflow from investing activities (3,012,514) (546,325)

Financing activities

Dividends paid (350,607) (292,560)

Increase/(decrease) in cash and cash
equivalents 5,383,993 (1,323,428)

Cash and cash equivalents at 1 January 13,029,462 14,352,890

Cash and cash equivalents at 31 December 36(b) 18,413,455 13,029,462
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