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The board of directors of CMB Wing Lung Bank Limited (the “Bank”) is
pleased to publish the Interim Financial Disclosure Statements of the Bank
and its subsidiaries (collectively, the “Group”) for the six months ended 30
June 2025. The consolidated income statement and consolidated statement of
comprehensive income for the six months ended 30 June 2025, and the
consolidated statement of financial position as at 30 June 2025 of the Group,
all of which are unaudited, along with related explanatory notes and
supplementary financial information are set out on pages 9 to 52 of these
Interim Financial Disclosure Statements.

In view of the political and economic uncertainty, and the severe challenges
from complicated business environment since 2025, the Bank uplift the
“Value Bank” strategy, exerted the dual driving force by management and
innovation, forged our technical capability, cultivated our power of influence,
accelerated our transformation towards the goal of internationalization,
business diversification, differential development, and intellectual
digitalization. The Bank achieved a significant improvement in business
performance, and elevated multiple operational indicators and management
capabilities to the ranks of first-class commercial banks. In the second half of
the year, the Bank will continue to implement the strategic goals and direction
of China Merchants Bank. Under the dual driving force of “strict
management, upholding fundamental principle and breaking new ground”,
the Bank will adhere to the low-risk and high-quality development strategy,
promote the growth of high-quality and key business customer groups as well
as improve management capabilities and standards. Leveraging the affluent
resources and strong support of the group and the parent bank, the Bank will
embrace specific circumstances in Hong Kong, strive to consolidate our
strategic positioning and foster more rational, balanced, and sustainable
business development so as to constructively serve Hong Kong as an
international financial centre.

Financial Overview

For the period ended 30 June 2025, the Group recorded an operating income
of HK$5,573 million, representing an increase of 33.6% as compared with
the corresponding period of 2024, mainly due to the surge in net fees and
commission income. Profit attributable to shareholders was HK$3,037
million, representing an increase of 331.9% as compared with the
corresponding period of 2024, which was primarily due to the adherence of
low-risk and high-quality development strategy. Return on average assets and
return on average shareholders’ equity were 1.25% and 12.07% respectively.
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During the first half of 2025, the Group recorded a net interest income of
HK$3,394 million, representing an increase of 11.02% as compared with the
corresponding period of 2024. The net interest margin increased by 3 basis
points to 1.52% as compared with the corresponding period of 2024. During
the reporting period, the average balance of debt securities investment and
customer deposits increased.

Net non-interest income was HK$2,180 million, representing an increase of
95.7% as compared with the corresponding period of 2024. Of which, net
trading gain increased by HK$356 million or 227.4% to HK$512 million as
compared with the corresponding period of 2024. Net fees and commission
income increased by HK$697 million or 84.8% to HK$1,520 million as
compared with the corresponding period of 2024, mainly due to the increase
in insurance brokerage income by HK$387 million or 217.5% and the
increase in fees and commission income from securities brokerage and
investment services by HK$316 million or 90.8% as compared with the
corresponding period of 2024.

Operating expenses amounted to HK$1,466 million, representing an increase
of 11.2% as compared with the corresponding period of 2024. The cost-to-
income ratio for the first half of 2025 was 26.3%, representing a decrease of
5.3 percentage points as compared with the corresponding period of 2024,

In the first half of 2025, impairment losses amounted to HK$719 million,
representing a decrease of 65.6% compared to the corresponding period of
2024, which was mainly due to the disposal of certain individually significant
exposures in property market in 2024. The non-performing loan ratio was
1.34%, representing a decrease of 0.07 percentage points. The loan quality in
general was stable.

As at 30 June 2025, the Group’s balance of total advances to customers,
including trade bills, amounted to HK$215.5 billion, representing an increase
of 5.2% as compared with that at the end of 2024.

As at 30 June 2025, the Group’s total deposits from customers amounted to
HK$411.0 billion, representing an increase of 19.1% as compared with that
at the end of 2024. Among various kinds of deposits, Hong Kong Dollar
deposits increased by HK$30.5 billion or 21.8%; US Dollar deposits after
translation increased by HK$24.8 billion or 18.2%; RMB deposits after
translation increased by HK$8.5 billion or 17.3%; and deposits in other
foreign currencies after translation increased by HK$1.9 billion or 9.7%, as
compared with that at the end of 2024.

As at 30 June 2025, total assets of the Group amounted to HK$521.0 billion,
representing an increase of 15.0% as compared with that at the end of 2024.
Equity attributable to shareholders amounted to HK$52.5 billion,
representing an increase of 9.0% as compared with that at the end of 2024.
Loan-to-deposit ratio was 50.3%, dropped by 5.6 percentage point as
compared with that at the end of 2024.
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As at 30 June 2025, common equity tier 1 capital ratio, tier 1 capital ratio and
total capital ratio of the Group were 14.6%, 19.2% and 20.6% respectively,
the net stable funding ratio was 150.8% and the average liquidity coverage
ratio for the second quarter of 2025 was 149.5%, all above statutory
requirements.

Retail Finance

With respect to retail finance business, the Bank persistently adhered to the
core values of “being customer-centric and creating values for customers”.
As of 30 June 2025, the balance of deposits of retail finance amounted to
HK$274.5 billion, representing an increase of 14.9% from the end of 2024.
The Bank, tracking the “Value Bank™ strategy of the parent bank, China
Merchants Bank, positioned to be the first-class commercial bank in Hong
Kong, driven by innovation, pioneered with business models and featured
with distinctive advantages, to serve all regions of customers with all
financial solutions. In 2025, the Bank received three awards including
“Excellence in Wealth Management”, “Excellence in Family Wealth
Succession Service” and “Excellence in Private Wealth Management” from
“Ming Pao”, and “Sing Tao Service Award 2024 on Wealth Management in
Greater Bay Area” from “Sing Tao Daily” in recognition of its remarkable
competitive advantages.

With respect to the private banking business, the Bank adhered to core
philosophy on “Creating Value for Clients” by China Merchants Bank,
provided exclusively high-net-worth individuals with comprehensive wealth
management solutions, on the basis of our professional asset management
expertise. In June, the Bank proudly inaugurated the new CMB Wing Lung
“Private Wealth Management” (Kowloon) Centre, which complemented our
existing CMB Wing Lung “Private Bank” Centre in Central of the Hong Kong
Island, and CMB Wing Lung “Private Wealth Management” Centre across
Victoria Harbour, embracing with synergies.

With respect to innovation in financial technology, the Bank is committed to
building a mobile financial technology platform as leading the industry.
Building upon the strengths of our existing mobile banking app, the Bank
continues to modernise customer acquisition, payment and settlement
services and investment platform, and becomes the first bank in the industry
to integrate real-time Japanese stock market data and trading services into our
mobile applications. In response to the cross-border Fast Payment System
(FPS) linkage jointly promoted by the People’s Bank of China (PBoC) and
the Hong Kong Monetary Authority (HKMA), the Bank launched the “Cross-
Border Payment Link™ service for residents in both regions, significantly
enhancing customer experience in instant cross-border payment solutions.

With respect to the branch network, the Bank enforced the parent bank’s
strategy on internationalization, actively reinforcing Hong Kong as the
international financial centre. In network branches, the Bank introduced new
digital process, optimised the branch visit experience from customer
perspective, diverted customer needs in an effective and caring approach, and
comprehensively enhanced the standard of services in all outlets. Currently,
the Bank has 31 outlets, comprising head office, branches, Private Wealth
Management Centre and Private Banking Centre, in Hong Kong.
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With respect to the Cross-boundary Wealth Management Connect Scheme,
the Bank seized the southbound trading business opportunities and further
enhanced the leading position of wealth management of the Scheme. As an
industry pioneer, the Bank introduced Hong Kong’s first remote account-
opening service for Southbound WMC investments, eliminating geographical
barriers and significantly enhancing accessibility. The Bank also developed
full product scope and end-to-end self-service platform for the Scheme, thus
enhancing business efficiency while elevating the customer experience.

Corporate Finance

With respect to corporate finance business, the Bank adhere to the principle
of low-risk and high-quality development. In the light of the interest rate step-
down and fierce competition environment, the Bank persistently adjusted the
credit structure, centred the key corporate customer base, strengthened its
asset business organisation and transaction banking capabilities as well as
further enhanced the corporate finance management capabilities, constructed
the framework of a comprehensive financial stewardship service, thus
achieving stable development of asset business. As of 30 June 2025, the
balance of corporate loans, including trade bills, was HK$87.2 billion. The
Bank persistently strengthened the corporate deposit business, through
stringent cost control, to build up the overall revenue. The Bank continued to
strengthen its control of interest cost for deposits to improve overall income.
As of 30 June 2025, the balance of corporate deposits was HK$79.1 billion.
Through comprehensive management of strategic customers and cross-border
customers, the Bank retained its deposits and maintained growth in the daily
average deposit per year.

Amid the economic uncertainty, the Bank leveraged its advantages of full
licenses to offer comprehensive services to customers. As of 30 June 2025,
the balance of FPA (Finance Product Aggregate) increased by 13.2%
compared with the beginning of the year, further optimising FPA structure.
The Bank retained a strong growth potential in certain business focus. In the
realm of integrated services for listed companies, the Bank continued to
strengthen our service capabilities. As of 30 June 2025, the Bank acted as the
receiving bank for 17 Hong Kong IPO transactions, achieving a market
participation rate of 40% by customer count, positioning firmly within the top
tier of the market. The Bank consistently increased investment in fintech,
continuously optimizing our capabilities in settlement and cash management.
The enhancing capacity in digital transaction banking services, is driving in
our abilities to serve as a comprehensive financial stewardship.

In the future, the Bank will adhere to the principle of “creating value for
customers” as well as low-risk and high-quality development, adjust the
credit structure, continuously pursue an integrated financial stewardship
capability upon a leading transaction banking service. Through operating a
customised business model, the Bank will enhance the competitiveness and
influence of corporate finance business in the market.
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Financial Market

In the first half of 2025, amid waves of pressures from tariff wars, geopolitical
tensions, and waving monetary policies, global financial markets were filled
with uncertainty. As for the financial market business, the Bank continued to
implement a low-risk and high-quality development strategy, seeking
progress while maintaining stability. The Bank focused on an integrated
enhancement of our financial markets service capabilities and trading
expertises, achieving substantial growth in the scale of trading revenue and
size of bond assets. With respect to product marketing business, the Bank
proactively responded to clients’ growing investment and cross-border
exchange needs by benchmarking to the market. The Bank enriched the
foreign exchange trading and investment products, improved pricing and
execution capabilities, and streamlined online transaction processes, driving
sales revenue to surpass HK$400 million, representing an increase of 53%
compared to the corresponding period of 2024. With respect to the trading
business, the Bank actively participated in Swap Connect of cross-border
RMB, successfully securing approval as a CFETS (China Foreign Exchange
Trade System) RMB market maker for the Free Trade Zone and a foreign
currency money market member . The Bank further strengthened the market-
making capabilities for the southbound trading of Bond Connect Program,
focusing on expanding the market-making business, which led to notable
growth in foreign exchange and bond market-making volumes. As of 30 June
2025, the balance of the Group’s investment in debt securities was HK$229.9
billion, representing an increase of 26.2% compared with the end of 2024, of
which were issued by governments, banks or other financial institutions and
public sector entities, with active involvement in market rate volatility. The
quality of assets remained sound.

Financial Institution

With respect to financial institution business, the Bank upheld robust risk
management, acting upon the strategic plan of the Bank, achieving steady
progress in the first half of the year. The Bank was committed to keeping pace
with market changes, as well as collaborating with interbank customers to
seize the complementary business opportunities. Internally, the Bank
enhanced the collaboration with its domestic and overseas branches as well
as China Merchants Bank, leveraging the advantages of overseas platform
and the resources of the Group. Externally, the Bank proactively promoted
the enterprise resources planning integration so as to enhance the efficiency
of the banking service platform as well as provide customers with integrated,
safe and efficient financial service. During the reporting period, encountering
global economic and trade instability and the stepdown of interest rates of
onshore RMB, the Bank came across challenges in cross-border trade finance
demand. On one hand, the Bank stressed to unlock potential of current
clientele, persistently boosting collaboration across product lines including
bond issuance and underwriting, syndicated loans, custody services, and
financial markets business. On the other hand, the Bank explored business
channels to high-quality counterparties, particularly the network of Southeast
Asia and the Middle East customers, with constructive results. In order to
support sustainable development, echo the fintech development strategy of
the parent bank and keep pace with the era of digital transformation, the Bank
was committed to engaging in a systematic online business model and
operation flow.
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Financial Institution

With respect to the non-bank financial institution business, the Bank
remained steadfast in the risk-centric philosophy, prudently organised,
navigated market volatility while capitalizing on the recovery of Hong
Kong’s capital markets to actively expand the clientele of non-bank financial
institutions. The business developed steadily in the first half of the year.
Attributable to the revival of the IPO market, the Bank prioritised the
collaboration of investment and commercial banking, striving to establish a
integrated investment-commercial banking platform which the Bank believes
to become our signatory business model for listed companies. Meanwhile, the
Bank advanced direct banking services to corporate clients to enhance
efficiency, security and ease on banking services. The Bank strengthened
custody business development, resulting in a continuous growth in AUM for
public fund custody. The Bank extended finance over investment banks and
securities firms to supporting clients’ business growth. Moving forward, the
Bank will deepen relationships with strategic clients, proceed and
implement the integration of investment and commercial banking business,
and reinforce collaboration with onshore clients and our parent bank in capital
markets to amplify synergies, to strive for the partner of choice among the
financial institutions in the market.

With respect to asset custody, the Bank continuously explored the potential
of custody business. As at 30 June 2025, the Bank’s asset under custody
amounted to HK$633.5 billion, representing an increase of 35% as compared
with that of 2024, ranking among the top Chinese joint-stock custody banks
in Hong Kong. Of which the public fund under custody increased by 49%,
ranking fourth among custodians serving Hong Kong incorporated public
fund. The Bank also launched the first tokenised ETF currency fund. As a
bond custodian, the Bank completed 200 business cases with a total size of
HK$140 billion, ranking among the top Chinese custody banks in Hong
Kong. The Bank piloted the self-developed “Global Custody System” to,
leveraging our advantages over customised architecture, enhance our global
custody service capabilities while ensuring seamless adaptation to diverse
business scenarios. Capitalizing on the advantage over the custody system,
CMB Wing Lung (Trustee) Limited, the wholly-owned subsidiary of the
Bank, was appointed as one of the first participating agents for Hong Kong
Exchanges and Clearing Limited's (HKEX) Integrated Fund Platform (IFP).
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Financial Results and Operation Review
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Mainland China, Macau SAR and Overseas business

With respect to the business of the branches in mainland China, Macau SAR
and overseas business, the Bank has four branches and sub-branch in the
mainland China, a branch in Macau SAR, two overseas branches located
respectively in Los Angeles and San Francisco in the United States. The Bank
also has a representative office in Bangkok, Thailand. The Bank implemented
its strategy of integrated operation and strengthened cross-border
collaboration to provide its customers with domestic, overseas and cross-
border financial services, achieving rapid growth in the scale of both assets
and liabilities of branches. As of 30 June 2025, advances to customers,
including trade bills, amounted to HK$43.4 billion, representing an increase
of 6.4% compared with the end of 2024. Deposits from customer amounted
to HK$29.5 billion, representing an increase of 53.6% compared with the end
of 2024.

Human Resources
As at 30 June 2025, the Bank had 2,173 employees (31 December 2024: 1,993

employees), of which 1,777 were in Hong Kong, 320 were in the mainland
China, 43 were in Macau and 33 were overseas.

25 August 2025
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Consolidated Income Statement (Unaudited)

BE_O-HENH=+HIEAEH For the six months ended 30 June 2025

BEANA=THIEAER

Six months ended 30 June

—_OZHh —O—Ig
2025 2024
R AT T AT T
Note HK$°000 HKS$°000
FIEUZA Interest income 3 8,464,229 9,127,350
S Interest expense 4 (5,070,354) (6,070,426)
BFEWA Net interest income 3,393,875 3,056,924
Ak 5 8 AR U A Fees and commission income 1,613,421 904,681
g e H Fees and commission expense (93,489) (82,066)
AR BE KSR A Net fees and commission income 5 1,519,932 822,615
TR U g Net trading gain 6 511,662 156,269
B AN EEGEA T Net gain on disposal of financial assets at
EHEU G 2 SREE 2 fair value through other
U comprehensive income 40,643 40,658
HMEFEIA Other operating income 7 107,377 94,658
BERA Operating income 5,573,489 4,171,124
BETH Operating expenses 8 (1,465,557) (1,318,312)
REUREREFHRTZ Operating profit before
BERF impairment charge 4,107,932 2,852,812
EREREES Impairment losses 9 (718,623) (2,091,401)
BERF Operating profit 3,389,309 761,411
BRI N EERE Fair value losses on investment
properties 17 (62,760) (12,180)
B A SE R sk i > 735 Net losses on disposal of other properties
i and equipment (10) (13)
JE(LtE AT REEMFEZ  Share of net profit of associates and joint
el ventures 142,785 25,980
BRI RS R Profit before taxation 3,469,324 775,198
Frigii Income tax 10 (432,643) (72,079)
HA P98 F] Profit for the period 3,036,681 703,119
BB Attributable to:
RITHEER Equity shareholders of the Bank 3,036,681 703,119
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CMB Wing Lung Bank Limited
FERHWER CREER)

Consolidated Statement of Comprehensive Income (Unaudited)

BE-O=HENB=F+HIFEE For the six months ended 30 June 2025

BEANA=THILENER

Six months ended 30 June

—0=xn —0O=m
2025 2024
BT AT T
HK$°000 HK$’000
B A Profit for the period 3,036,681 703,119
HANEMEEKE/GEH) Other comprehensive income/(expense) for
the period
HETHEEFSEZWSFE Items that may be reclassified subsequently
JBH : to the income statement:
DL EESE A B 2 E W A Financial assets at fair value through other
A comprehensive income
- N EE A SR - Changes in fair value 1,663,444 232,839
- PHERE AU FR - Transfer to income statement on disposal (40,643) (40,658)
A SRR AR R L (A U %R - Transfer from/(to) income statement on
= impairment 23,062 (31,197)
JE(GBtENE N EBERE Share of reserves of associates and joint
# ventures 6,593 9,246
RITEGIMETBHI T B R Exchange difference on translation of financial
A PE 58 22 4H statements of overseas operations 188,420 (158,930)
HAh 4TI 7 TE B IR EFR 1A Effect of deferred taxation on other
oA comprehensive income items (271,270) (38,375)
HEFASEHSTEZEWIEE Y Items that will not be reclassified
EHB: subsequently to the income statement:
DU EESE A M4 EULs:  Equity securities at fair value through other
Z R RS o5 comprehensive income
- N fE A S - Changes in fair value 149,095 78,456
HLFE 2 Btk Surplus on revaluation of bank premises - 27,496
REEFAE S ZBE(EE)LZs  Actuarial (losses)/gains on defined benefit
schemes (5,102) 9,049
HAl U T8 B B IR EfR 1E Effect of deferred taxation on other
pa- comprehensive income items (541) (6,858)
BN H A & H W Other comprehensive income for the period 1,713,058 81,068
BHAEEWREE Total comprehensive income for the period 4,749,739 784,187
)N Attributable to:
RITHE R Equity shareholders of the Bank 4,749,739 784,187
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SEHBRILR (REEX)

Consolidated Statement of Financial Position (Unaudited)

—OZ=HFEHNH=1+H Asat 30 June 2025

30/6/2025 31/12/2024
G BT AT
Note HK$°000 HK$°000
BE Assets
FEEFERE - FEERL Cash, balances and placements with and

B loans and advances to banks 11 64,172,669 55,569,393
TTEESR T E Derivative financial instruments 12 501,747 453,404
DI EEEEABmIEY  Financial assets at fair value through profit

EREE or loss 13 7,158,262 7,323,309
BHEE Investments in securities 14 225,396,806 177,317,211
S HAIETE Advances and other accounts 15 216,250,745 205,326,164
Ko EE — JEXSS Reverse repurchase agreements — non-

& trading 788,834 211,915
BN\ hEaEMFEMZ  Interests in associates and joint ventures 16 1,824,206 1,735,143
BB E Investment properties 17 2,540,540 2,603,300
HE L Leasehold land 132,168 134,065
H A2 Rt Other properties and equipment 18 1,357,659 1,456,663
o] [B| U F TE Tax recoverable 5,041 5,393
IRIERTIH & Deferred tax assets 663,201 752,074
FHEEE Assets classified as held for sale 19 165,104 165,106
4B Total assets 520,956,982 453,053,140
=Vt Liabilities
EEE214 Deposits and balances from banks 22,705,062 20,283,166
EER R — JEX S AR Repurchase agreements — non-trading 4,549,506 13,111,679
DI EEEE AEsR > Financial liabilities at fair value through

SRIEE profit or loss 48,177 48,320
TAESRTE Derivative financial instruments 12 1,115,635 317,901
ZEFERK Deposits from customers 20 411,024,590 345,234,815
BT S Certificates of deposit issued 78,286 973,624
= HAFRTE Current taxation 1,374,666 882,750
YEIEFIE & (& Deferred tax liabilities 15,918 18,813
H A RETE & TEE Other accounts and accruals 22 12,759,162 8,125,375
= Total liabilities 453,671,002 388,996,443
fER Equity
s A Share capital 23 1,160,951 1,160,951
LA Reserves 24 51,323,238 46,991,143
BEIEINAITHESR LS &5 Total equity attributable to shareholders of

the Bank 52,484,189 48,152,094
HirtEw TE Other equity instruments 21 14,801,791 15,904,603
FE 2 S T Total equity 67,285,980 64,056,697
T 4 S B (B AR AR Total equity and liabilities 520,956,982 453,053,140
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GEERBER CREFX)
Consolidated Statement of Changes in Equity (Unaudited)

BE_O-HENH=+HIEAEH For the six months ended 30 June 2025

BB ATTRE S Attributable to shareholders of the Bank

Efh B SR
TR HERE  EfeE Ry MER
Bank Financial £ 24(d) TEH
s -2 N premises asset Other FRBTREF] Additional
Share Capital revaluation revaluation Reserves Retained /st equity &5t
capital reserve reserve reserve Note 24(d) earnings Sub-total instruments Total
FERTT BT BT BT BETT BT BETR  BE¥TR  B%¥TT
HK$°000 HK$°000 HK$°000 HKS$°000 HK$°000 HKS$°000 HKS$°000 HK$°000 HK$°000
R_O_FHFE—-H—H At 1 January 2025 1,160,951 27,000 572,260 (1,369,714) 200,184 47,561,413 48,152,094 15,904,603 64,056,697
O AL I Changes in equity for
g 2025:
HAP R F] Profit for the period - - - - - 3,036,681 3,036,681 - 3,036,681
FAN EAt TR /G H) Other comprehensive
income/(expense) for
the period - - (4,812) 1,533,710 188,420 (4,260) 1,713,058 - 1,713,058
AP 22T /G HH) S8 %E Total comprehensive
income/(expense) for
the period - - (4,812) 1,533,710 188,420 3,032,421 4,749,739 - 4,749,739
B LA AR (E SE A A Transfer to retained
ST 2 2 B R B S earnings on disposal
AR Fl of equity securities at
fair value through
other comprehensive
income - - - - - - - - -
T8RS M s TR Redemption of
additional equity
instruments - - - - - 28,812 28,812  (1,102,812) (1,074,000
BTHSMER TR Issue of additional
equity instruments - - - - - - - - -
MR TEAYE Distribution for
additional equity
instruments - - - - - (446,456) (446,456) - (446,456)
KO- HFEARA=+H At 30 June 2025 1,160,951 27,000 567,448 163,996 388,604 50,176,190 52,484,189 14,801,791 67,285,980
R_OZE—-H—H At 1 January 2024 1,160,951 27,000 548,674 (1,599,809) 417,060 45,837,727 46,391,603 11,722,582 58,114,185
O YRR SR Changes in equity for
g 2024:
HAP SR A Profit for the period - - - - - 703,119 703,119 - 703,119
AP At A AR G2 H) Other comprehensive
income/(expense) for
the period - - 29,326 203,930 (158,460) 6,272 81,068 - 81,068
AR 2 UG/ HH) 4R Total comprehensive
income/(expense) for
the period - - 29,326 203,930 (158,460) 709,391 784,187 - 784,187
BV EEFEA A Transfer to retained
S 2 RAE R 50 earnings on disposal
ACREL A of equity securities at
fair value through
other comprehensive
income - - - (20,844) - 20,844 - - -
e8RS M s T E Redemption of
additional equity
instruments - - - - - (4,860) (4,860)  (3,126,741)  (3,131,601)
BITHIMER TR Issue of additional equity
instruments - - - - - - - 1,562,535 1,562,535
HYMERS T A5 Distribution for additional
equity instruments - - - - - (330,527) (330,527) - (330,527)
RO NERA=+H At 30 June 2024 1,160,951 27,000 578,000 (1,416,723) 258,600 46,232,575 46,840,403 10,158,376 56,998,779
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CMB Wing Lung Bank Limited

GeleRER CREFX)
Consolidated Cash Flow Statement (Unaudited)

BE_O=REAA=+HIEHA For the six months ended 30 June 2025
BZEAHA=1+HIEAERA
Six months ended 30 June
—OZHhA —O—m™
2025 2024
G BT AT T
Note HKS$’000 HK$°000
BEIEE IR AR Cash generated from operations 26(a) 63,715,648 23,362,698
ZATE AR f Hong Kong profits tax paid (99) (65,563)
S AEIMRY Overseas tax paid (117,666) (111,555)
BETEE ISR AP Net cash generated from operating
activities 63,597,883 23,185,580
BEEE Investing activities
TEAGEHIEE Purchase of investments in securities (95,682,460) (90,389,496)
HE RIS A R BTS2 Z3E  Proceeds from sale and redemption of
investments in securities 44,209,806 86,836,257
URHU S AT R EERE IS, Dividends received from associates and joint
ventures 59,882 150
B HA P S ekt Payment for additions of other properties
and equipment (7,985) (34,495)
i L oAy ] Net cash used in investing activities (51,420,757) (3,587,584)
RhETEE) Financing activities
HHMER THAC Distribution for additional equity
instruments (446,456) (330,527)
ETEEIMERS T E Issue of additional equity instruments - 1,562,535
JE[EIEES MR T H Redemption of additional equity
instruments (1,074,000) (3,126,741)
THEEE Payment of lease liabilities (57,555) (53,119)
R a2 B em IS EH Net cash used in financing activities (1,578,011) (1,947,852)
RS RERBRESEE 258 Net increase in cash and cash equivalents 10,599,115 17,650,144
N—H—HERE&EEFEHLIEEH  Cash and cash equivalents at 1 January 37,968,220 37,758,692
SNBSS Effects of foreign exchange rate changes 216,780 (112,690)
IAE=1THEEKEFHLSEHE Cash and cash equivalents at 30 June 26(b) 48,784,115 55,296,146
BEEBSZIRESREERE Cash flows from operating activities
include:
FEUA Interest received 7,800,279 8,212,436
FIEZH Interest paid (4,823,772) (6,060,107)
R EUA Dividends received 40,695 30,054

13
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Notes to the Unaudited Interim Financial Disclosure Statements
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1 Basis of preparation

The interim financial disclosure statements have been prepared in
accordance with and fully comply with the requirements set out in the
Banking (Disclosure) Rules issued by the Hong Kong Monetary
Authority.

The interim financial disclosure statements have been prepared in
accordance with the same accounting policies adopted in the 2024
annual financial statements except for the adoption of the amended
HKFRS Accounting Standards (which include all applicable individual
Hong Kong Financial Reporting Standards, Hong Kong Accounting
Standards (“HKASs”) and Interpretations), which are effective for
accounting periods beginning on or after 1 January 2025 as issued by
the Hong Kong Institute of Certified Public Accountants (“HKICPA”).
CMB Wing Lung Bank Limited (“the Bank”) and its subsidiaries (“the
Group”) adopted the following amended HKFRS Accounting Standard
which is relevant to its operations:

Amendments to HKAS 21 Lack of Exchangeability require an entity to apply
a consistent approach to assessing whether a currency is exchangeable into
another currency and, when it is not, to determining the exchange rate to use
and the disclosures to provide. The application of these amendments has no
material impact on the Group’s consolidated financial statements.

Up to the date of issue of these interim financial disclosure statements,
the HKICPA has also issued certain new/amended HKFRS Accounting
Standards which are not yet effective for accounting period beginning
on 1 January 2025 and have not been early adopted by the Group. The
Group is in the process of making an assessment of what the impact of
these new/amended HKFRS Accounting Standards is expected to be in
the period of initial application. The following new/amended HKFRS
Accounting Standards are relevant to the Group’s operations:

HKFRS 18 Presentation and Disclosure in Financial Statements, which
is effective for annual/reporting periods beginning on or after 1 January
2027 with earlier application permitted, supersedes HKAS 1
Presentation of Financial Statements and set out the requirements for
the presentation and disclosure of information in general purpose
financial statements to help ensure they provide relevant information
that faithfully represents an entity’s assets, liabilities, equity, income
and expenses. The Group is currently analysing the new requirements
and assessing the impact of HKFRS 18 on the presentation and
disclosure of the Group’s consolidated financial statements.
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Notes to the Unaudited Interim Financial Disclosure Statements
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1 Basis of preparation (Continued)

HKFRS 19 Subsidiaries without Public Accountability: Disclosures,
which is effective for annual/reporting periods beginning on or after

1 January 2027 with earlier application permitted, is a voluntary
standard which permits eligible subsidiaries to use HKFRSs with
reduced disclosures. A subsidiary is eligible to apply the standard if it
does not have public accountability and its ultimate or intermediate
parent produces consolidated financial statements that are available for
public use and that comply with HKFRS Accounting Standards. The
application of this standard will not have material impact on the Group’s
consolidated financial statements.

Amendments to HKFRS 9 and HKFRS 7 “Amendments to the
Classification and Measurement of Financial Instruments”, which is
effective for annual periods beginning on or after 1 January 2026 with
earlier application of either all the amendments at the same time or only
the amendments related to the classification of financial assets is
permitted, provide clarification regarding the classification of financial
assets with contingent features and the requirements for classifying
financial assets with non-recourse features and contractually linked
instruments. The amendments also introduce an accounting policy
option for entities to derecognise financial liabilities that are settled
through an electronic payment system before settlement date if specified
criteria are met. The amendments to HKFRS 7 require entities to provide
additional disclosure regarding investments in equity instruments
designated at fair value through other comprehensive income and
financial instruments with contingent features. The application of these
amendments will not have material impact on the Group’s consolidated
financial statements.

Amendments to HKFRS 10 and HKAS 28 “Sale or Contribution of
Assets between an Investor and its Associate or Joint Venture”, which
is effective for annual periods beginning on or after a date to be
determined, require companies where there is a sale or contribution of
assets between an investor and its associate or joint venture to recognise
in the parent’s profit or loss only to the extent of the unrelated investors’
interests in that associate or joint venture. The application of these
amendments will not have material impact on the Group’s consolidated
financial statements.

Annual Improvements to HKFRS Accounting Standards — Volume 11,
which is effective for annual periods beginning on or after 1 January
2026 with earlier application permitted, set out amendments to HKFRS
1, HKFRS 7 (and the accompanying Guidance on implementing HKFRS
7), HKFRS 9, HKFRS 10 and HKAS 7. The application of these
improvements will not have material impact on the Group’s
consolidated financial statements.
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Notes to the Unaudited Interim Financial Disclosure Statements

1 mBLERE (8)
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1 Basis of preparation (Continued)

Please refer to Note to the Financial Statements 1.1 of the Group’s
2024 Annual Report for brief explanations of the above new/amended
HKFRS Accounting Standards.

The financial information relating to the financial year ended 31
December 2024 that is included in the interim financial disclosure
statements as being previously reported information does not
constitute the Bank’s statutory financial statements for that financial
year but is derived from those financial statements. Statutory
financial statements for the year ended 31 December 2024 are
available from the Bank’s registered office. The auditors have
expressed an unqualified opinion on those financial statements in
their report dated 18 March 2025.

2 Basis of consolidation

These interim financial disclosure statements cover the consolidated
positions of the Group, unless otherwise stated, and include the
attributable share of the results and reserves of its associates and joint
ventures. For regulatory reporting, the basis of consolidation are set
out in notes 1, 2, 3 and 7 of the supplementary financial information
of these interim financial disclosure statements.
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CMB Wing Lung Bank Limited

REEZ T B ER B BERRERE

Notes to the Unaudited Interim Financial Disclosure Statements

3 FIEUWA 3 Interest income

BZANA=1+HIEAEA
Six months ended 30 June
—O=H —~O=m
2025 2024
BETIT AT
HK$°000 HK$’000

[E EF &R Balances and placements with and loans and
advances to banks 1,201,686 1,859,651
BV T b Debt securities 3,770,809 2,752,645
ZEEER Advances to customers 3,480,278 4,495,420
Hil Others 11,456 19,634
8,464,229 9,127,350

HIFEEFEW AN A HES KA Included in interest income are interest income from financial assets at amortised cost of
IR &M EEZF BEUg A #E#  HK$4,995,973,000 (2024: HK$6,735,031,000) and interest income from financial assets
4,995,973,000 ju(— O VU4 : # at fair value through other comprehensive income of HK$3,468,256,000 (2024:
W 6,735,031,000 7o) DA EEE  HK$2,392,319,000), of which unwinding of discount on impaired assets of HK$5,226,000
e AHAM 2 E U i 2 eREE 2 F (2024 HK$15,827,000).

SUL AR 3,468,256,000 TT(—O

VYR - Ak 2,392,319,000 JT) ¢

e RNV A L ACIERIPSNI /N

Rl 5226,000 JT(ZO U4 -

W& 15,827,000 JT) °

4 FEZH 4 Interest expense

BZANA=1+HIEAEA
Six months ended 30 June
—OZHh —O=m
2025 2024
AETIT AT
HK$’000 HKS$°000

EIEER R EEFERK Deposits and balances from banks and
deposits from customers 4,812,042 6,028,075
BT ARG Certificates of deposit issued 7,042 1,109
HE&E Lease liabilities 4132 4,563
RS - JER SR Repurchase agreements — non-trading 239,948 31,382
A Others 7,190 5,297
5,070,354 6,070,426

HIEFEMEZHANETAARLLAFEE  Included in interest expense is interest expense on financial liabilities that are not at fair
HEE AIELSIE Y SR & @& FIE X value through profit or loss of HK$5,070,354,000 (2024: HK$6,070,426,000).

HiAR#% 5,070,354,000 JT(— O™

A A% 6,070,426,000 JT) ©
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Notes to the Unaudited Interim Financial Disclosure Statements

5 BB MMEFBA

5 Net fees and commission income

BEANA=THILEANER

Six months ended 30 June

—OZ=Hh —0O=™
2025 2024
BT BT T
HK$’000 HK$°000
PR E kRSB A Fees and commission income
BHAR A BT Securities brokerage and investment
services 664,524 348,242
RbE L FEH A Insurance brokerage income 564,260 177,724
EHAREB Credit cards 45,429 47,197
EEER Credit related 213,975 216,424
o EE Trade finance 23,712 27,044
Hrn B ERITER Other retail banking services 18,596 15,147
LAt A 5 R A Other fee income 82,925 72,903
1,613,421 904,681
Ak 75 Ko AR <2 Fees and commission expense
EHARER Credit cards (43,004) (43,658)
B AR R B RS Securities brokerage and investment
services (32,002) (17,851)
HAr R B E 7 H Other fee expenses (18,483) (20,557)
(93,489) (82,066)
%8 s e F YA Net fees and commission income 1,519,932 822,615
Hrf Of which:
HIELL A FZ(EEEE ABISE$mE  Net fees and commission income, other
ENAEmE4AZIRGE K& F than amounts included in determining
WA HEAEEBRAR & the effective interest rate, arising from
) financial assets or financial liabilities
that are not at fair value through profit
or loss
- IRBE RS UTA - fees and commission income 244,776 251,892
- RBE s - fees and commission expense (36,716) (39,969)
AEEAREZFEASRKNE ZLEE  Net fees and commission income on trust
HAth =25t E A E £ 2 IR T B R AR and other fiduciary activities where the
EFWA Group holds or invests on behalf of its
customers
- IRBE S UTA - fees and commission income 38,672 26,109
- RBE R - fees and commission expense (4,945) (2,508)
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REEZ PV B E R B R

Notes to the Unaudited Interim Financial Disclosure Statements

6 FR B

6 Net trading gain

BEAA=THIENEAR

Six months ended 30 June

—O=Hha —0O—Ig
2025 2024
BT AT
HK$’000 HK$°000
REDLAN P EESEAIEIRIEZ4£/® T Netgain arising from financial
B zs instruments mandatorily measured
at fair value through profit or loss 157,035 133,317
FBEUNEEESEEABGIE S/ T Netgain arising from financial
EFzs instruments designated at fair value
through profit or loss 20,446 2,647
TSR T E I/ (B518) Net gain/(loss) arising from derivative
financial instruments 41,975 (9,946)
SNEE H R R (B518) Net gain/(loss) from foreign exchange
trading 292,206 (44,461)
N EEIAE F4E Gain arising from fair value hedge, net:
- EEHAE Gt EERE B - Hedged items attributable to the
hedged risk - (60,796)
- BT H - Hedging instruments - 135,508
511,662 156,269

7 HAEFRBA

7 Other operating income

BEANH=1+HIIAMEA

Six months ended 30 June

—_OZHha —O=m
2025 2024
HEETIT AT
HK$°000 HK$’000
B B A Dividend income
- B ERE - Listed equity securities 28,923 26,709
- JE BT ERE 27 - Unlisted equity securities 11,772 3,345
&Y 2 FL S AR R B 25 Rental income from investment
&M 10,946,000 JT properties less direct outgoings of
(ZO_ g4k + ##% 10,752,000 JT) HK$10,946,000
(2024: HK$10,752,000) 42,095 41,618
RERHEE TS Net rental income on safe deposit boxes 16,829 16,414
HEZEHATIR Y &Rl EE Net gain on disposal of financial assets
TR GERE) at amortised cost (Note) - 80
HAth Others 7,758 6,492
107,377 94,658

AERE 0 AREEEREE 2024 £ 6 H 30
A A B 0 0 2 8 B B A5
MRZEREE  EELRRE
TR -

Note: During the period ended 30 June 2024, the Group sold some of the
financial assets at amortised cost mainly as risk monitoring and control

measures.
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CMB Wing Lung Bank Limited
REEZ PV B E R B R

Notes to the Unaudited Interim Financial Disclosure Statements

8 BETH 8 Operating expenses
BZANA=1+HIEAEA
Six months ended 30 June
—_OZHh —O—mg
2025 2024
BT T AETIT
HK$’000 HK$°000
NEEH Staff costs
- e RHEMAEER - Salaries and other costs 834,365 720,148
- BRIRHEF] S H - Retirement benefit costs 47,855 41,951
BT AEREITE Premises and equipment expenses,
excluding depreciation
- SOHAFHAITH - Rental of short-term leases 3,062 3,429
- HA - Others 120,841 104,098
e Depreciation
- H W KR (GERE 18) - Other properties and equipment (Note 18) 132,178 138,355
- THE it - Leasehold land 1,935 1,944
B R TS Advertising and business promotion 9,564 6,985
B RE Electronic data processing 84,724 104,383
il 3% S 3 Postage and communications 59,111 41,493
CE R EIR Printing and stationery 3,657 2,633
2 BT B <2 Auditors’ remuneration 2,394 2,931
K EE & Water and electricity 11,917 11,859
EE N EEEH Legal and professional fee 23,920 18,057
B RERR e K ng Business, withholding tax and surcharges 19,351 14,515
riEE Insurance 16,003 9,468
BAHEEE Securities related expenses 4,586 3,474
HAt Others 90,194 92,589
1,465,557 1,318,312
9 EEIEL 9 Impairment losses
BEANB=+HIEAEA
Six months ended 30 June
—OZHh —O=m
2025 2024
BAETIT AT
HK$’000 HK$’000
VERIERi=E R (BTt I Impairment losses/(written back) on:
- [EZEEI K - Balances and placements with and loans
and advances to banks
- PR IR - at amortised cost 1,286 10,921
- DI EERE A M2 ET S - at fair value through other
comprehensive income (172) -
- (B IF - Debt securities
- TSR R IRR - at amortised cost 111,525 143,023
- DI EEREAH M2 ET S - at fair value through other
comprehensive income 25,699 (31,651)
- B EAMIRIE - Advances and other accounts
- FFEEE AT IHR - at amortised cost 567,419 1,995,163
- DI EEREAH M2 ET LS - at fair value through other
comprehensive income (2,465) 454
- K aEElEE R — IER B A ® - Reverse repurchase agreement — non-
trading
- TEEE AT IIR - at amortised cost 116 (504)
- BHUKE e RE R ALY - Loan commitments and financial
guarantee contracts 15,215 (26,005)
REEE WG T TR Net charge to consolidated income statement 718,623 2,091,401
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Notes to the Unaudited Interim Financial Disclosure Statements

10 P
PR G R 2R T

10 Income tax

Taxation charged in the consolidated income statement represents:

BEAA=THIENER

Six months ended 30 June

—OZHhH —O=m
2025 2024
BT AT T
HK$°000 HKS$°000
AEARIA - Current taxation:
- HFARMER - Hong Kong profits tax 554,300 312,083
- IMRIH - Overseas taxation 27,012 66,010
- TEFE RN BRI ) - Under-provision/(over-provision) of
taxation in respect of prior years 21,774 (106,814)
IRAERTIH - Deferred taxation:
- BRI EAE Y A f i o] - Relating to the origination and
reversal of temporary differences (170,443) (199,200)
432,643 72,079

AT A H Ak 5 I ST A 4 A
DI #216.5% (— O ZVU4E : 16.5%)
SHE o JAMETH T AT 5T BT
it R DA S (B S 75 P AR MR T8 ) 2

R -

2025455 H 28 HHEILEE IE A A M

(202448575 (85T) (ESEIMBFEE
B AR ) REIEZE) - H20254F
IATHRRER ST 2R KR E
B RH R o AEEFEAL EiE
B A 2 S A B [ B 75 51RO R B
RIEEANTE -

The provision for Hong Kong profits tax for the period is calculated at 16.5%
(2024: 16.5%) of the estimated assessable profits for the period. The provision on
overseas taxation has been calculated on the estimated assessable profits for the
period at the rates of taxation prevailing in the countries in which the Group

operates.

On 28 May 2025, Legislative Council of the Hong Kong Special Administrative
Region passed the Inland Revenue (Amendment) (Minimum Tax for Multinational
Enterprise Groups) Bill 2024. It enables the implementation of the global
minimum tax and the Hong Kong minimum top-up tax in Hong Kong from 1
January 2025. The Group has assessed the application of the above legislation and
there is no material impact on the Group’s financial position and operating results.
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Notes to the Unaudited Interim Financial Disclosure Statements

11 EFERS - BFEERKER 11 Cash, balances and placements with and loans and advances to

banks
30/6/2025 31/12/2024
BT IT AT T
HK$’000 HK$’000
HEESRATAR At amortised cost
FEFH S Cash 531,567 650,464
i E 2 Balances with banks 9,782,005 11,231,775
FH TP ER 1T Balances with central banks 9,015,505 1,121,472
[5]2E EHITF L Placements with banks
- A—{E B N EHE - maturing within one month 14,480,949 16,396,330
- R—2+ @A NEI - maturing between one and twelve months 24,332,025 18,209,003
38,812,974 34,605,333
EE3-¢/ Loans and advances to banks 6,040,032 7,374,790
TR AE ZE fE Impairment allowances
T - Stage 1 (9.414) (8,128)
64,172,669 54,975,706
UAEZEEEAF M S EWES At fair value through other
comprehensive income
EESS&E Loans and advances to banks - 593,687
64,172,669 55,569,393
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12 TESMTE

AR B HEARLTEEM THZRE
R FHER LI ARSI

12 Derivative financial instruments

The following is a summary of the notional or contractual amounts and fair values of
each significant type of derivatives, without taking into account the effects of bilateral

INEELE netting arrangements:
E- AEEE gl ANEE
EHSEE Fair values Er8IEEE Fair values
Notional/ Notional/
contractual BE &fE  contractual B =Y
amount Assets Liabilities amount Assets Liabilities
30/6/2025 30/6/2025 30/6/2025  31/12/2024  31/12/2024  31/12/2024
BT BETIT B¥TI BTt B¥TIT BT
HK$’000 HKS$°000 HK$°000 HKS$’000 HK$’000 HK$°000
INEEEY Exchange rate contracts
BHHI &4 Forward contracts 4,682,237 61,623 51,911 3,399,809 66,497 55,683
& A Currency swaps 168,536,417 388,144 1,010,369 45,899,260 354,510 218,157
> HH HA Options written 3,480,728 - 17,808 716,414 - 11,415
I A\ HAfE Options purchased 2,816,011 16,646 - 746,041 11,572 -
179,515,393 466,413 1,080,088 50,761,524 432,579 285,255
FIRE&EL Interest rate contracts
Fl) = s HA Interest rate swaps 1,741,976 6,600 6,813 2,055,730 3,728 15,549
IEEE LY Equity contracts
i H HA R Options written 625,725 - 28,734 399,644 - 17,097
I A\ BHfE Options purchased 625,725 28,734 - 399,644 17,097 -
1,251,450 28,734 28,734 799,288 17,097 17,097
182,508,819 501,747 1,115,635 53,616,542 453,404 317,901

ETAZ S0 ABRNER
RFEZ K F 8 » AT KN
FHRY TS AR ~ PR FE (B A B -
014 TR AT RETE pl A A1) (& 2 ) 2A Fl
(AfH) - TTAEEMEE R AEZAFE
{EL 4R m] BB I A B KT B

H

The contractual amounts of these instruments indicate the volume of transactions
outstanding as at the end of the reporting period and they do not represent amounts at
risks. The derivative instruments become favourable (assets) or unfavourable
(liabilities) as a result of fluctuations in market interest rates, foreign exchange rates or
equity prices relative to their terms. The aggregate fair values of derivative financial
assets and liabilities can fluctuate significantly from time to time.
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13 DAAPEESEARESERLZ
EREE

13 Financial assets at fair value through profit or loss

30/6/2025 31/12/2024
BT AT T
HK$°000 HK$’000
FE LA EEZE ABREZ Financial assets mandatorily measured at
ERLEE fair value through profit or loss
- [BERE - Debt securities 5,985,901 4,562,345
- R RENE A - Equity securities 261,235 194,590
- SRS - Equity investment fund 722,792 827,639
6,969,928 5,584,574
FEEAPEEEAEREZ Financial assets designated at fair value
ERLEE through profit or loss
- B - Debt securities 188,334 1,738,735
7,158,262 7,323,309
14 BHEE 14 Investments in securities
30/6/2025 31/12/2024
AT AT IT
HK$°000 HK$’000
DA EEGEAF A S H U Financial investments at fair value through
EBREE other comprehensive income
- AR5 - Debt securities 189,742,828 157,158,991
- RS S - Equity securities 1,671,217 1,495,583
191,414,045 158,654,574
TN R AR YR 2 4 B % Financial investments at amortised cost
{E 15284 Debt securities 34,313,744 18,882,095
;‘JE!ZTEE% Impairment allowances
— e Ly - Stage 1 (39,920) (35,019)
- *”—Kbbfx - Stage 2 (291,063) (184,439)
33,982,761 18,662,637
225,396,806 177,317,211
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15 SR HAIRRTR

15 Advances and other accounts

30/6/2025 31/12/2024
AT T AT T
HKS$’000 HKS$°000
B SE AT RE At amortised cost
ZERER Advances to customers 211,732,197 197,925,330
Rg¥ER Trade bills 78,156 50,195
JESHF] B Accrued interest 3,606,659 3,485,624
FE UL K EL A RETE Accounts and other receivable 2,289,734 1,562,561
217,706,746 203,023,710
JEAE HE Impairment allowances
L - Stage 1 (695,664) (470,525)
- PR - Stage 2 (1,630,153) (1,597,621)
- E=IRES - Stage 3 (2,774,864) (2,413,106)
(5,100,681) (4,481,252)
212,606,065 198,542,458
A EEEGZAHLMESEIES At fair value through other
comprehensive income
HEE = Trade bills 3,644,680 6,783,706
216,250,745 205,326,164
16 BB N\E RSB 16 Interests in associates and joint ventures
30/6/2025 31/12/2024
BT AHTIT
HK$’000 HK$’000
JFE(G & FER Share of net assets
- BN\ EIRELS - Interests in associates 1,815,823 1,726,252
- SBEMERELS - Interests in joint ventures 8,383 8,891
1,824,206 1,735,143
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16 BPBEAT REELFEER (&)

AEFEZBEAF RGEREZERAOT

16 Interests in associates and joint ventures (Continued)

The particulars of the Group’s associates and joint ventures are as follows:

Place of
incorporation HEZE Particulars BE % of
304 and Principal BT of issued S ownership Nature of
&8 Name B R operation EEER activities =3 shares held [Zwyil] interest BRf&ME  relationship
SR Bank Ei Hong Kong Se bR RET# Provision of FELmz Unlisted 13.33% 13.33% g/ Associate
EIRAE* Consortium 2556~ 1T trustee, i ordinary
Holding B ARE IR administration shares
Limited* and custodian
services for
retirement
schemes
S K5t Joint & Hong Kong REtEEIES Provision of JEETHZ Unlisted (3% a) (Notea) BEME Joint venture
EIRAE* Electronic e 484575 ATM network U 3 B ordinary
Teller services shares
Services
Limited*
SRFITEOR BC & Hong Kong R Reinsurance JEEHZ Unlisted 21.00% 21.00% i =g Associate
BAEEA Reinsurance business L 37 HE ordinary
H] Limited shares
ENE Hong Kong ] Hong Kong NEZ(EBEH  Life insurance FEEFHZ Unlisted (z:# b)  (Note b) = gAC] Associate
LREEH R Life business i ordinary
NG| Insurance shares
QR Limited
AFL) (“Hong Kong
Life”)
HrE Ak & CMB Wing o Hong Kong [ Insurance Elit e Unlisted 45% 45% T A H] Associate
R AR Lung business Ay 37 B ordinary
INE* Insurance shares
Company
Limited*
HrE Ak & CMB Wing o Hong Kong YA HIERFS  Provision of Elit e Unlisted (3% c) (Notec) SEME Joint venture
EEHR Lung Property e 37 HE ordinary
A= Property management shares
Management services
Limited

DL EBRE A A EAERAEEATRISE -

> HATEERA

R (a)

REE AL AIIK B2 — > Wi HE
WA Z N E 2 PRI L - REERFA
N E TP EAN BT A
B2 20% o 5%\ B HA L 28 B AR
A e FEAENEREEE > TA  BHA I
NEIEENEERE - N _OZHEN
A=+H > AEBBHEEZAEEIRK
B 2.74% ( —O VUL : 2.74%)HE
% .

Note:(a)

* Directly held by the Bank

The above associates and joint ventures are strategic partners for the Group.

The Group is one of the five founding members which together have a controlling

interest in the company. The Group holds 20% of the ‘A’ ordinary shares issued by the
company to its founding members. The company also has other class of ordinary shares.

Class A ordinary shares have the right to vote on the allocation of the company’s asset
upon the winding up of the company. As at 30 June 2025, the Group is entitled to 2.74%
(2024: 2.74%) of dividends declared by the company.
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HE () NEOZHEFTZAZSEH A
B R =TT R E E i
REE PR AT A F AR -
b REBAZSZ R TR
BEE, GEF19) -

R () HRMAEERERARAFENHAKR
RITHIMS L] -

HAEEFEAPENRE AF ZMEE
THEEREATT -

DU A B Bt /51 & A B i
TR GBS A S BRI
f<E48 -

arKERE AR AE

Financial Disclosure Statements

16 Interests in associates and joint ventures (Continued)

Note:(b)  On 27 December 2024, the Group entered into a share purchase agreement with an
independent third party to dispose of its held shares of Hong Kong Life. Accordingly,
interests in Hong Kong Life was classified as “Assets classified as held for sale” (Note
19).

Note:(c) CMB Wing Lung Property Management Limited became a subsidiary of the Bank
during the period.

Summarised financial information in respect of the Group’s material associate is set
out below:

The summarised financial information below represents amounts shown in the
associate’s financial statements prepared in accordance with HKFRS Accounting
Standards.

CMB Wing Lung Insurance Company Limited:

30/6/2025 31/12/2024
BT R

HK$’000 HK$°000

= NI= [ AL Gross amounts of associate
=43 Assets 6,492,396 6,299,221
=t Liabilities 3,146,858 3,093,201
fE2% Equity 3,345,538 3,206,020
AU A Revenue for the period/year 202,906 330,975
HEANIENF 358 Net profit for the period/year 146,438 201,399
HANIEN 2 E UL S 48 %E Total comprehensive income for the

period/year 164,654 222,839
HAPNIAE A e B e A SIS A B 2 Dividend received from associate for

the period/year 47,132 31,915
BHAEERE/N\TIRHEE Reconciled to the Group’s interest in

associate
/NI b g = g A= | Gross amounts of net assets of associate 3,345,538 3,206,020
REEE N FEE . EIRRELS Group’s share of net assets of associate 1,505,492 1,441,895

=
il

1{3% HEARE A A E RN

%

Aggregate information of associates and joint ventures that are not individually
material:

30/6/2025 30/6/2024
BT AEEETIT
HK$000 HK$°000

AEBLZEWRSN\TIRSEMENLEZE  Aggregate amounts of the Group’s share of

associates and joint ventures

HIFREZ TGS 7 (B518) Share of profits/(losses), net of tax 41,868 (19,176)
H 41 G H)zE Other comprehensive (expense)/income (3,220) 3,251
S U s (G ) 45 %H Total comprehensive income/(expense) 38,648 (15,925)
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17 &EYSE 17 Investment properties
30/6/2025 31/12/2024
AT AT
HK$’000 HK$°000
NER ] At the beginning of the period/year 2,603,300 2,638,930
HEEETHEBIEEYE Reclassification from premises to
investment properties - 50,000
HIEEYEE BB EE Reclassification from investment
properties to premises - (35,210)
EEAFEERE Fair value losses on revaluation (62,760) (50,420)
RHEARIFER At the end of the period/year
(KL EYIIR) (professional valuation) 2,540,540 2,603,300

FTAEREYER _O_HFENH="
HZA5E » &G E T AR #
WABEAREEE - & XEMEHEIL
B EEE A EATT AR 5
7> HEEHEEFENEMEET LE
VEE 2 S (B 970 5% 19 B 2 8t 38 R B0 A

L E AR -

18 AP Skt

18 Other properties and equipment

All investment properties were revalued as at 30 June 2025 by capitalising the
net rental income using the Investment Method of Valuation. The valuations
were carried out by an independent firm of surveyors, A.G. Wilkinson &
Associates (Surveyors) Limited, who have among their staff Fellows of the
Hong Kong Institute of Surveyors with recent experience in the location and
category of property being valued.

ERREEE
Right of use assets
RS CUV S
Furniture Furniture
FE and FE and =

Premises equipment Premises equipment Total

AT T BT T AT T AEWTT BEETT

HK$°000 HK$°000 HK$°000 HK$°000 HK$’000
[ Cost
WO HFE—H—H At 1 January 2025 1,131,398 2,641,953 476,690 490 4,250,531
PR f0. 72541 Exchange difference 385 2,084 6,448 (15) 8,902
THE(EET Lease modifications - . 11 . 11
e Additions 7,985 21,561 29,546
RE Disposals (3,037) (8,667) (11,704)
N-OZHFEASA=1TH At 30 June 2025 1,131,783 2,648,985 496,043 475 4,277,286
RIEITEE Accumulated depreciation
N_O—HFE—HF—H At 1 January 2025 373,973 2,149,246 270,388 261 2,793,868
PER 75%E Exchange difference 216 1,538 3,518 3 5,275
RHEATEE (53 8) Charge for the period (Note 8) 16,514 62,695 52,892 77 132,178
HEE R Written back on disposal - (3,027) (8,667) - (11,694)
R_O—_HFEAH=TH At 30 June 2025 390,703 2,210,452 318,131 341 2,919,627
RTHDFHE Net book value
N_OZ—HFEAB=+H At 30 June 2025 741,080 438,533 177,912 134 1,357,659
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18 HMPIE M (B)

18 Other properties and equipment (Continued)

& A
Right of use assets
R S s R S B
Furniture Furniture
R and J and =r
Premises equipment Premises equipment Total
BT T BT AT T AT BT T
HKS$’000 HK$°000 HKS$°000 HK$’000 HK$°000
A Cost
KNZOZmE—~H—H At 1 January 2024 1,119,067 2,560,755 447,792 493 4,128,107
PER 72%H Exchange difference (224) (2,216) (6,818) 3) (9,261)
THEEET Lease modifications - - (142) - (142)
by Additions - 86,958 88,145 175,103
BE Disposals (1,711) (3,544) (52,287) (57,542)
B E B BB Y3 Reclassification from premises to
investment properties (20,944) - (20,944)
R E Y E I E B arE Reclassification from investment
properties to premises 35,210 - 35,210
R-OZmEF—"H=+—H  At31 December 2024 1,131,398 2,641,953 476,690 490 4,250,531
RIETE Accumulated depreciation
MZOZE—~H—H At 1 January 2024 347,978 1,972,033 225,085 109 2,545,205
P SO 7=%E Exchange difference (129) (1,612) (2,855) (1) (4,597)
KIEEEPTE Charge for the year 33,108 182,327 100,445 153 316,033
PRI B [ Written back on disposal (895) (3,502) (52,287) - (56,684)
BB EEEE  Elimination upon
(5 reclassification to
investment property (6,089) - (6,089)
ROZmE+—"H=+—H  At31 December 2024 373,973 2,149,246 270,388 261 2,793,868
MRIADFE Net book value
RO mE+H+—"H=+—H At 31 December 2024 757,425 492,707 206,302 229 1,456,663
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19 FHERE
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19 Assets classified as held for sale

On 27 December 2024, the Group entered into a share purchase
agreement with an independent third party to dispose of 16.67% of the
issued share capital of Hong Kong Life Insurance Limited (“Hong Kong
Life”). The consideration is approximately HK$294,667,000 before
transaction related expenses, payable upon completion and will be
satisfied wholly in cash (the “Transaction”).

The completion of the Transaction is subject to certain customary
closing conditions including but not limited to regulatory approvals.
Upon completion of the Transaction, Hong Kong Life will cease to be
an associate of the Group.

As at 30 June 2025, the Group’s share of interests in associates classified
as held for sale is HK$165,104,000 (31 December 2024:
HK$165,106,000). Cumulative amount of HK$46,030,000 (31
December 2024: HK$50,842,000) relating to the assets classified as held
for sale has been recognised in other comprehensive income and
included in equity.
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20 B 20 Deposits from customers
30/6/2025 31/12/2024
BT AT T
HK$°000 HK$’000
TEEATFE IR B R AR R Demand deposits and current accounts 59,753,511 58,596,505
BEFK Savings deposits 89,941,289 68,293,319
TE HHTE R S R fE K Time, call and notice deposits 261,329,790 218,344,991
411,024,590 345,234,815
21 HftriExx TR 21 Other equity instruments
30/6/2025 31/12/2024
AT T AT IT
HK$’000 HK$’000
HHME TH Additional equity instruments
A% 1,000,000,000 Tk 48 RMB1,000,000,000 undated non-cumulative
JEERBREELRS S (1) subordinated capital securities (Note a) - 1,102,812
25T 200,000,000 7T 7k 47 US$200,000,000 undated non-cumulative
JEEEREEZELRZE S D) subordinated capital securities (Note b) 1,562,649 1,562,649
25T 500,000,000 7T 7k 47 US$500,000,000 undated non-cumulative
JEEBERBEEARE SR ) subordinated capital securities (Note c) 3,906,600 3,906,600
25T 200,000,000 7T 7k 47 US$200,000,000 undated non-cumulative
JEEBEREEZEARZE S FFEEd) subordinated capital securities (Note d) 1,562,534 1,562,534
2557 1,000,000,000 I 7k 457U US$1,000,000,000 undated non-cumulative
JEEBEREEARE SR (FFEe) subordinated capital securities (Note €) 7,770,008 7,770,008
14,801,791 15,904,603

SR (@) I A K % 1,000,000,000 7T 7k 48 %Y JE Note: (@)  This represents RMB1,000,000,000 undated non-cumulative

EREBEEAZBASAWHRE B AE subordinated capital securities qualifying as additional Tier
2R ER-BHFEHEN 200 1 capital of the Group. The securities were issued to the
FE_H -+ EHBT AT K Bank’s holding company on 27 February 2020 with the first
NECEEEFEEHE__O-HE call date falling on 27 February 2025. Distribution rate for
“AZ+tEtH-BHEBETHZEEIER the securities is set at 4.78% per annum for the first 5 years
EEHEHAF WESFNTEERR from the date of issue to the first call date. Distribution rate
4.78% - H 1% » 7 JE 0§ R 17 (55 [o] % #E > will be reset thereafter every 5 years at the then prevailing
BRBESERE G LA {& rate of five-year Chinese government notes plus 2.12% per
BRINM212%BEHEET - ILELAE 4 annum if the capital securities are not called. The capital
ER_O-_HFE _H _+tHE[H- securities were redeemed on 27 February 2025.
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21 Other equity instruments (Continued)

(b) This represents US$200,000,000 undated non-cumulative
subordinated capital securities qualifying as additional Tier
1 capital of the Group. The securities were issued to the
Bank’s holding company on 23 March 2022 with the first
call date falling on 23 March 2027. Distribution rate for the
securities is set at 3.34% per annum for the first 5 years from
the date of issue to the first call date. Distribution rate will
be reset thereafter every 5 years at the then prevailing 5 year
U.S. Treasury Rate plus 1.49% per annum if the capital
securities are not called.

() This represents US$500,000,000 undated non-cumulative
subordinated capital securities qualifying as additional Tier
1 capital of the Group. The securities were issued to the
Bank’s holding company on 27 December 2023 with the first
call date falling on 27 December 2028. Distribution rate for
the securities is set at 6.30% per annum for the first 5 years
from the date of issue to the first call date. Distribution rate
will be reset thereafter every 5 years at the then prevailing 5
year U.S. Treasury Rate plus 2.42% per annum if the capital
securities are not called.

(d) This represents US$200,000,000 undated non-cumulative
subordinated capital securities qualifying as additional Tier
1 capital of the Group. The securities were issued to the
Bank’s holding company on 30 January 2024 with the first
call date falling on 30 January 2029. Distribution rate for the
securities is set at 6.44% per annum for the first 5 years from
the date of issue to the first call date. Distribution rate will
be reset thereafter every 5 years at the then prevailing 5 year
U.S. Treasury Rate plus 2.42% per annum if the capital
securities are not called.

(e) This represents US$1,000,000,000 undated non-cumulative
subordinated capital securities qualifying as additional Tier 1
capital of the Group. The securities were issued to the Bank’s
holding company on 23 December 2024 with the first call date
falling on 23 December 2029. Distribution rate for the
securities is set at 5.609% per annum for the first 5 years from
the date of issue to the first call date. Distribution rate will be
reset thereafter every 5 years at the then prevailing 5 year U.S.
Treasury Rate plus 1.20% per annum if the capital securities
are not called.

The principal of the additional equity instruments will be written
down if a non-viability event occurs. Distribution is payable semi-
annually, and may be cancelled at the sole discretion of the Bank.
The balance represents equity instruments attributable to the
shareholders of the Bank. The distribution is distributed from
retained earnings.
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22 FLAMMRTE M IRRR

22 Other accounts and accruals

30/6/2025 31/12/2024
BT BT TT
HK$°000 HK$’000
JFE 5] F1] B Interest payable 2,725,506 2,485,370
HEaE Lease liabilities 208,432 238,152
JE ] K E it JE TE Accounts and other payable 9,734,344 5,326,188
12,668,282 8,049,710
B K M i IE R & &Y BUE 2 Impairment allowances on loan
commitments and financial
guarantee contracts
- ElEE - Stage 1 51,887 70,953
L TR - Stage 2 34,356 3,308
- EERER - Stage 3 4,637 1,404
90,880 75,665
12,759,162 8,125,375
23 KA 23 Share capital
30/6/2025 31/12/2024
[itd BT T [ AT
No. of shares HK$°000 No. of shares HK$’000
EETRESERA © Issued and fully paid:
R Ordinary shares 232,190,115 1,160,951 232,190,115 1,160,951

R A N AR UELR BRE R Z B
B THAERATZERLELUEK X
AR - A &R AT 2 e
FEEFARFEMA -

The holders of ordinary shares are entitled to receive dividends as declared
from time to time and are entitled to one vote per share at meetings of the Bank.
All ordinary shares rank equally with regard to the Bank’s residual net assets.
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24 {4 24 Reserves
AT The Bank
Hfh
Bfh SREE
BERHE 4
Bank Financial
premises asset  HAMGEHE  (REEEEF
revaluation  revaluation Other Retained &%
reserve reserve reserves earnings Total

AR  BRTRT BT B¥TT AB%TT
HKS$’000  HKS$’000  HKS$°000  HKS$'000  HK$’000

WO h#FE—H—H At 1 January 2025 519,792 (1,395,048) 201,323 45,721,165 45,047,232
DUAEEESE A M4 EULZE>  Financial assets at fair value through other
ERIEE comprehensive income
- NS - Changes in fair value - 1,663,444 - - 1,663,444
- PR EFE AU R - Transfer to income
statement on disposal - (40,643) - - (40,643)
- AR R R R - Transfer from income
statement on impairment - 23,062 - - 23,062
DUA B ESE A F A 4:TULZ5 > Equity securities at fair value through
MEMERE 77 other comprehensive income
- NP EEN - Changes in fair value - 148,123 - - 148,123
- PR B AR A - Transfer to retained earnings on
disposal - - - - -
HAN ] Profit for the period - - - 2430400 2,430,400
VE S0 4R Exchange difference - - 187,444 - 187,444
EitEE 2 Bk Surplus on revaluation of bank premises - - - - -
SRR E R Actuarial gains on defined benefit schemes - - - (5,102) (5,102)
HAth TR TE H $HEIERIE . Effect of deferred taxation on other
-7 comprehensive income items - (272,486) - 842 (271,644)
RIS MER TR Redemption of additional equity
instruments - - - 28,812 28,812
Mz T AT Distribution for additional equity
instruments - - - (446,456) (446,456)
WO HENH=+H At 30 June 2025 519,792 126,452 388,767 47,729,661 48,764,672
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24 £ (&) 24 Reserves (Continued)
KT The Bank
E=Uh
EERRN R
[ fEhfH
Bank Financial
premises asset  EAEMF  OREHEA)
revaluation revaluation Other Retained &E
reserve reserve reserves earnings Total
BT AT BT BT BETT
HK$°000 HKS$’000 HKS$’000 HK$°000 HK$°000
NZOZmE—H—H At 1 January 2024 489,448 (1,612,410) 415,579 44,460,820 43,753,437
DUAFEESE A B2z~ Financial assets at fair value through other
S REE comprehensive income
- NPEEE I - Changes in fair value - 272,700 - - 272,700
- R B AU ST - Transfer to income
statement on disposal - (57,322) - - (57,322)
- AR AU SR - Transfer to income
statement on impairment - (37,083) - - (37,083)
DI EESE A A2 S 2 Equity securities at fair value through
MEMERE 77 other comprehensive income
- ANEENRSE - Changes in fair value - 110,489 - - 110,489
- PR B AR A - Transfer to retained earings on
disposal - (19,529) - 19,529 -
] Profit for the year - - - 1830318 1,830,318
P 52 72 %H Exchange difference - - (214,256) - (214,256)
B EE BEE Surplus on revaluation of bank premises 30,344 - - - 30,344
HERFEEIEE RS Actuarial gains on defined benefit scheme - - - 25,840 25,840
HAr 2w esTE B EHEAERIE > Effect of deferred taxation on other
wa comprehensive income items - (51,893) - (4,264) (56,157)
RIS MER TR Redemption of additional equity
instruments - - - (2,579) (2,579)
Mz T AT Distribution for additional equity
instruments - - - (608,499) (608,499)
WO WE+—H=+—H At 31 December 2024 519,792 (1,395,048) 201,323 45,721,165 45,047,232
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24 B (@)

(@)

(b)

(©)

(d)

()

AREEZEREHEHETITEAFE

R H R B s M E A A TR R T A
{THFFTRLL

HGFE M IRBYSEES 2 &5
BRI AL ©

B R EEME LA FEETEA
St % A S B S R R A LB K
ERTZ A HEEES) 2 Rt /#2800
PRI S Bl & E il 2 G et BURTERY -

ARG Y ELA G B A A R e~ OB
SRR E B R o ATTHYEAML
e e B A (O R D P (i

Wi R R R
B

ingilL 5

Vi 52 {38 145 12 [N 9T SRR S MR AR Y U 755 i
RELNER 2 -

VETE B BR R R YRR A TR 5
NS FIER pl 3L 2 I Ja 2 =] 2 48 25t
ﬁééﬁ*ﬂfﬂﬂﬁ 10%51iE - H 2 & ERfE
Z RETERMHE R HEE M A HY 50% -
1 B (38 S P SROAE B 12 T R A 5 1 R
st EEE L R EBURA -

AEEERN _OZHEANA=+H
RZOZNEFZA=+—HZRH
i A1 o OR B (R RDAE G A - TR E R
Ty R S E VIR IRE R GRATE
RBI) ZWRKORE - IR IH 2 2
BEHECCN R AN - WHE A ®
AEEHE -

24 Reserves (Continued)

(a)

(b)

(c)

(d)

()

36

The Group’s capital reserve was set up in relation to the
capitalisation by certain subsidiaries of their retained
earnings for the issue of new shares to the Bank.

Bank premises revaluation reserve has been set up and is
dealt with in accordance with the accounting policies
adopted for revaluation of properties.

Financial asset revaluation reserve comprises the
cumulative net change in the fair value of financial assets
at fair value through other comprehensive income until the
financial assets are derecognised or impaired and is dealt
with in accordance with the accounting policies adopted
for revaluation of financial assets.

The Group’s other reserves comprise general reserve,
exchange reserve and statutory surplus reserve. The
Bank’s other reserves comprise general reserve and
exchange reserve.

General reserve comprises previous years’ transfers from
retained earnings.

Exchange reserve comprises all foreign exchange
differences arising from the translation of financial
statements of overseas operations.

Statutory surplus reserve is provided at 10% of the audited
profit after tax of a subsidiary of the Bank which is
incorporated in the People’s Republic of China, until the
reserve balance is equal to 50% of its registered share
capital. Surplus reserve can be used to offset accumulated
losses or capitalised as paid-up capital with the approval
of shareholders.

At 30 June 2025 and 31 December 2024, the Group is not
required to include in retained earnings any regulatory
reserve. The regulatory reserve is maintained to satisfy the
provisions of the Hong Kong Banking Ordinance for
prudential supervision purposes. Movements in the reserve
are made directly through retained earnings and in
consultation with the Hong Kong Monetary Authority.



AREKERITARAE]

CMB Wing Lung Bank Limited

REEZ T B ER B BERRERE

Notes to the Unaudited Interim Financial Disclosure Statements

25 BERE oA

TH REBEEB A EZFMHER
Bl Z G828 KMEGREKEELEE
A E

25 Contingent liabilities and commitments

The following is a summary of the contractual amounts of each significant
class of contingent liabilities and commitments, and the aggregate credit risk

weighted amounts:

30/6/2025 31/12/2024
BT AHTIT
HK$°000 HK$°000
EEEEEARM Direct credit substitutes 1,835,139 1,739,664
X ETEE AR G ER Transaction-related contingencies 1,754,597 1,708,915
FEEIEH AR e ER Trade-related contingencies 1,816,986 1,619,149
B E Loan and over draft
— A DAfE(GR (R HUE 2 EAth 2 - Other commitments which are
unconditionally cancellable 190,609,280 186,729,658
— FEARFEHA B—F B DA 2 HAt e - Other commitments with an original
maturity of one year or less 8,589,217 10,175,322
— JFEARFIA R — DL B HAp s - Other commitments with an original
maturity of over one year 13,545,984 11,660,872
218,151,203 213,633,580
EEEILE S Credit risk weighted amount 22,725,732 8,413,477

M UG EE & R bt E 2 8 2 & b
L& F 0%ZE 150% -

The risk weights used in the computation of credit risk weighted amounts range

from 0% to 150%.
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26 LFEERERHEE 26 Notes to consolidated cash flow statement

(@) BRAnSFESEESs>HS (a) Reconciliation of profit before taxation to cash generated from operations

TNPERIRR
BEANA=Z+THEAER

Six months ended 30 June

—OZHh —OZm
2025 2024
BT AT T
HK$°000 HK$’000
FRAE AT A Profit before taxation 3,469,324 775,198
SHEETEH ¢ Adjustments for:
JEMEREZ NG K Share of net profit of associates and joint
BEBFEZ T ventures (142,785) (25,980)
FEE LA EE AR MmN S Net gain on disposal of financial assets at
ZERE R 2 RS fair value through other comprehensive
income (40,643) (40,658)
85 B A B 2 s TR Net loss on disposal of other properties and
equipment 10 13
&Y AN HEEEE Fair value losses on investment properties 62,760 12,180
VERIEE=EN Impairment losses 718,623 2,091,401
e Depreciation 134,113 140,299
B ZE TR B B4 Unwinding of discount on impairment
allowances (5,226) (15,827)
BN s B Pk Amortisation of discount on investment in
securities (537,689) (852,110)
HEPE 3T 2 G it (8 (FT3%) Amortisation of premium/(discount) on
certificates of deposit issued 6,446 (1,109)
BB S BENET R Operating profit before changes in working
capital 3,664,933 2,083,407
BB R (Increase)/decrease in operating assets:
[ 2 EHAIFER S B Placements with and loans and advances to
(= A L& EIHE) banks maturing beyond three months 6,507,109 (11,027,118)
PAAHEERE AR RIR S Financial assets at fair value through profit
BREE or loss 165,047 (1,256,975)
B HAHRTE Advances and other accounts (11,140,290) 11,246,582
TR T REEE Derivative financial assets (48,343) 231,478
FHER SR AT R 2 (B sE 5 Debt securities at amortised cost 196,064 292,544
DL EEGEAHAM 2 H U 2 & Debt securities at fair value through other
ez (=8 HLIREIE) comprehensive income maturing beyond
three months 658,488 567,121
B A FECED)AE (Decrease)/increase in operating liabilities:
THESR T EAalE Derivative financial liabilities 797,734 (301,047)
[EIZEFRK Deposits and balances from banks 2,423,071 (14,339,494)
[ B Repurchase agreements (8,562,173) 1,358,958
B Deposits from customers 65,789,775 33,647,105
BT FAGEE Certificates of deposit issued (904,002) 1,109
DA EESEE BRI SR EE Financial liabilities at fair value through
profit or loss (143) (16,885)
Ho At HRTE B THEE Other accounts and accruals 4,168,378 875,913
BEEIZIRER AT Cash generated from operations 63,715,648 23,362,698
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26 SrEBERBRIER (&)
(b) BR& K EFBHEHE 2RO

26 Notes to consolidated cash flow statement (Continued)

(b) Analysis of the balance of cash and cash equivalents

30/06/2025 30/06/2024
BETIT AT T
HK$°000 HK$’000
R EEEREsH — JERX S AR Reverse repurchase agreements — non-trading 789,123 513,250
[EETFIR 4 B A7 e 2 Cash and balances with banks 18,967,116 15,405,319

[EIFEE I S &K Placements with and loans and advances to

(FEHIHE=@AN) banks with original maturity within three

months 20,683,117 34,654,933

HES (RREIHAE=@AN) Treasury bills with original maturity within
three months 6,645,356 3,000,097

R 2GS (REIHE=EAN) Certificate of deposit held with original

maturity within three months 1,699,403 1,722,547
48,784,115 55,296,146

27 HEPREN

HZOZHFEANH=+HME K
ARAEFBEESG M B @K T
wo B 95 Y B R B AR A e

27 Events after the reporting period

No material subsequent events have occurred since 30 June 2025 that required

recognition or disclosure in these consolidated financial statements.
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BB I R (A A R A B R B R N 2
g E%WJ CHR 17 3% (e B )RLAN ) 225K
0y fr B B B e ﬁ“”?)i'z AR AITHEE
(http://www.cmbwinglungbank.com) N2 & -

The Regulatory Disclosures, together with the disclosures in these interim
financial disclosure statements, contain all the disclosures required by the
Banking (Disclosure) Rules. The Regulatory Disclosures are available on the
Bank’s website at http://www.cmbwinglungbank.com.

UTAZzER B REEL 2 P B E The following information is unaudited and disclosed as part of the
HTB’Z%%}%%%@}‘E Sk - accompanying information to the interim financial disclosure statements.
1 BAFTEEER 1 Capital adequacy ratio
30/6/2025 31/12/2024
- ZNeS Capital ratios
- B — R E AR - Common equity tier 1 capital ratio 14.6% 14.6%
- —HREARER - Tier 1 capital ratio 19.2% 20.0%
- HEARERE - Total capital ratio 20.6% 21.5%

MNZOZhEANAZFHERZOZNE+Z
H=+—HZEARLRIGRIEREEmME M
EFrEE T GRITEEAR)FHAID 51E -

RIE CBRATZR(EAR)VEA]) - AR E B R

CERAET A STRE B bR K TS R 2

BEEEE%H? DURERA T BEAFERE DT ) &t
PR °

The capital ratios at 30 June 2025 and 31 December 2024 were compiled
in accordance with the Banking (Capital) Rules issued by the Hong Kong
Monetary Authority (“HKMA™).

In accordance with the Banking (Capital) Rules, the Group has adopted the
“standardised approach” for the calculation of the risk-weighted assets for
credit risk and market risk, and the “basic indicator approach” for the
calculation of operational risk.

30/6/2025 31/12/2024

- ZNT] Capital buffers
- PR EEALLE - Capital conservation buffer ratio 2.50% 2.50%
- WG EE AR LR - Countercyclical capital buffer ratio 0.29% 0.31%

MR A AL R A H_JBAZM?Q%E
(http://www.cmbwinglungbank.com) A&

AOZHENAZTFHRZOZNEA =
ﬁ +—H > FrstEEAER RIEREER
e FEERE O RS I S ¥R 3R 2 4F AL o (HA
ERFIT T RS TH B AE -

The additional information of countercyclical capital buffer ratio is
available on the Bank’s website at http://www.cmbwinglungbank.com.

The basis of consolidation for calculation of the capital ratios and leverage
ratio at 30 June 2025 and 31 December 2024 follows the basis of
consolidation for financial reporting but excludes certain subsidiaries as
set out in the following table.
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1 BETREEER (&)

bt 885 2 B Y SR B R P R AR T

1 Capital adequacy ratio (Continued)

The total assets and total equity of the subsidiaries are as follows:

30/6/2025 31/12/2024
HEE T 48 EH HWEE T 25 4B
Total assets Total equity  Total assets Total equity
Principal BT BT BT T BT T
A Name FEEB activities HKS$°000 HKS$°000 HKS$°000 HKS$°000
Bk EREAR/AE™ CMB Wing Lung Capital %5k S Financial 7,380 7,282 7,244 7,159
Limited™ consultancy
services
HpE K I B A TR A S CMB Wing Lung Finance  #2fti1 ¥R #5 Provision of 34,682 34,611 34,771 34,617
Limited* financial services
HikEEEEHEAER CMB Wing Lung Asset EEEH Asset 246,944 180,883 218,821 164,767
INEH Management Limited™# management
HErEkxEELERAE™ CMB Wing Lung (EEL¥EH Trustee services 93,747 49,683 85,598 50,920
(Trustee) Limited™
gk I A A TR CMB Wing Lung Insurance { g6 R Insurance 1,489,099 1,391,619 960,941 938,347
il Brokers Limited® brokerage
services
A xEREARAS* CMB \Q/Jng Lung Agency {4t 2 Insurance agency 208,130 168,616 194,003 154,666
Limite
ArkEZiaeREAR  CMB Wing Lung ZELERF  Nominee services 10 10 10 10
AT (Nominees) Limited™*
Rk EEEARAT@ CMB Wing Lung Property #4553 Property 9,535 988 @A Nl
Management Limited™@ management n.a. n.a.
Wingspan Incorporated” Wingspan Incorporated” L E =¥ =] Property holding 21,391 10,741 21,520 10,754
Wing Lung Opportunities ~ Wing Lung Opportunities &4 3£ Investment 336,157 301,670 322,834 292,395
Fund Limited™ Fund Limited™* holding
Wing Lung Opportunities ~ Wing Lung Opportunities & &% Investment 355,730 335,380 330,274 322,323
Master Fund Limited™ Master Fund Limited™ holding
Wing Lung Growth Fund Wing Lung Growth Fund BT Investment 3,648 (20,665) 3,818 (20,159)
111 Segregated Portfolio™ 111 Segregated Portfolio™ holding
Wing Lung Growth Fund Wing Lung Growth Fund P& Investment 437,158 422,028 425511 409,287
V Segregated Portfolio™ V Segregated Portfolio™ holding
EABEAERAT" Sea Wing Investments L E3=¥<] Property holding 11,334 1,105 11,054 841

Limited"
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1 BEAFRTEEER (@) 1 Capital adequacy ratio (Continued)

30/6/2025 31/12/2024
HEE W fESeE W il s S

Total assets Total equity  Total assets Total equity

Principal R IT BT L T T
278 Name TEED activities HK$°000 HKS$’000 HK$°000 HK$°000
PGk R R S CMB Wing Lung Equity  F&FEFEEERE  Equity investment 26,595 26,140 16,883 16,454
CEINERAE" Investment Management management
(Shenzhen) Limited"
ARG & (5 BT CEY)  CMB Wing Lung SRVFHYRE  Financial 72,250 12,418 69,684 9,072
HIRAF*A Information Technology technology
(Shenzhen) Limited*" research and
development
LEARAE™ Antopex Limited* St Trustee services
IREEARRAE™ Bulleria Limited™ St Trustee services
sREEAMRAE" Cameland Limited™ St Trustee services
EEARAET Deeright Limited*" ERtEB Trustee services
AR AE Eaglearn Limited™" ERtEB Trustee services
* BEEHREFAFE_O__HENH=+ = Companies excluded in the computation of the consolidated capital
HE -_OZMWE+F+_H=+—HZ4& ratios at 30 June 2025 and 31 December 2024 for regulatory reporting
GEARLEER S UABELEL ﬂ ° PUrPOSES.
v HmMATHEHBESEE B NS - #  Directly held by the Bank.
A BHARTHEEEREBEZZNE A F - ~Indirectly held by the Bank.

e HHEABEEXERATVNEHARKEBAR e CMB Wing Lung Property Management Limited became a subsidiary
TFHIH B AT - of the Bank during the period.
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2 FRRREERR 2 Leverage ratio
W_O_HENHBE=1+HE_-0= The leverage ratio as at 30 June 2025 and 31 December 2024 were compiled
WE+_H=1+—HWNHEEBLELRTY in accordance with the Leverage Ratio Framework issued by the HKMA.
FREEeMEEBEMZ (ERELE
RER) 5HH -

30/6/2025 31/12/2024
TRIREE R Leverage ratio 11.30% 12.3%

HELEERM R EN TR ATHEE
(http://www. cmbwmglungbank com) N

B
=

3 FRETE SN

The additional information of leverage ratio is available on the Bank’s website
at http://www.cmbwinglungbank.com.

3 Liquidity position

30/6/2025 30/6/2024
SEEREIMEE LR Average liquidity coverage ratio
- F-=F - First quarter 145.6% 136.2%
- FF - Second quarter 149.5% 170.5%
BEE e FHEE®E Net stable funding ratio
- B—F - First quarter 141.9% 136.0%
- EE - Second quarter 150.8% 142.9%

59 ) 1 7 s LR Y R <<§<ﬁ$
(M)A AT ) 55 10(1)(b) ik L 3[525“’6\
%F‘%EZ XEK?EFEEI’]#{IIT’EEIZ F
L

/

EthE P

Sif
@
H_’%
mﬂ

189 B OB 4 LR Y AL (9T 3 O
B {1 )5 B )55 10(1) (b) & DL 5 5 #5 46 B
SRS U SR

MEBESRIAETER TN ATHEE
(http:/fwww. cmbwmglungbank com)l*h%J ® -

The average liquidity coverage ratio is calculated as the arithmetic mean of the
liquidity coverage ratio as at the end of each working day in the quarter on an
unconsolidated basis in accordance with rule 10(1)(b) of the Banking
(Liquidity) Rules.

The net stable funding ratio reflects the quarter end position and is
calculated on an unconsolidated basis in accordance with rule 10(1)(b) of the
Banking (Liquidity) Rules.

The additional information of liquidity position is available on the Bank’s
website at http://www.cmbwinglungbank.com.

Objective, framework and process are in place for governance, measurement

and monitoring of the Group’s liquidity risk. Details of the Group’s liquidity
risk management approach are set out in the 2024 Annual Report.
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4 BER&ETH

REBMPTAINEFERT » EITR
ARBEER G FHEEEHN10%
B BRUEREEYHRAOT

4 Currency concentration

The US dollar and RMB net positions constitute 10% or more of the total net
position in all foreign currencies of the Group and are reported in Hong Kong dollar
equivalent as follows:

ETT AR¥E

US dollar RMB
30/6/2025 31/12/2024 30/6/2025 31/12/2024
BT A TIT BETIT AT T
HKS$’000 HK$’000 HK$’000 HK$’000
HsEE Spot assets 196,795,306 175,188,035 96,777,368 75,370,056
Ny =Lt Spot liabilities (182,368,805) (156,531,336) (64,059,234) (62,802,407)
BEAEA Forward purchases 81,754,262 18,863,502 17,411,885 2,490,467
AR Forward sales (78,139,228) (20,638,428) (50,999,675) (14,490,838)
AR SR Net option position 204,136 (1,252) (136,774) 1,386
B BT Net long position 18,245,671 16,880,521 (1,006,430) 568,664

R e S EEREE B EHEN
THNEERRE R PTE  T S EE
frE .y IAGETE -

AEEFAINEEEEER T > ETR
AREEREETEEREFEMIEER
HREENT10%E DA I > 3R DICE I S (E 51
LU

The net option position is calculated based on the delta-weighted position
approach set out in the prudential return “Foreign Currency Position” issued
by the HKMA.

The US dollar and RMB net structural positions constitute 10% or more of the
total net structural position in all foreign currencies of the Group and are
reported in Hong Kong dollar equivalent as follows:

30/6/2025 31/12/2024
BT BT T
HKS$’000 HK$°000

BRI Net structural position
ETT US dollar 1,080,550 1,080,550
AN RMB 5,059,334 5,051,879
6,139,884 6,132,429
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5 TEEF

() BITESBEZZFEREHE

5 Segmental information

(a) Gross advances to customers by industry sectors

30/6/2025 31/12/2024
AL HEH LA
EFEXR TFPEK
ZHE7th ZEtE
% of gross % of gross
advances advances
SEMET-5C  covered by #EWET-5T covered by
HKS$°000 collateral HK$’000 collateral
B ZERK Loans for use in Hong Kong
T < Industrial, commercial and financial
L e Property development 5,655,161 25.1 6,889,837 17.1
Y ERE Property investment 5,114,513 79.5 5,377,281 80.7
LEh Financial concerns 26,254,897 16.7 27,907,187 16.1
A 2244l Stockbrokers 5,490,816 7.5 3,297,332 5.0
e R EEE Wholesale and retail trade 1,186,187 35.7 1,432,538 26.3
Bl Manufacturing 761,021 1.5 411,671 3.8
R Bz 35 iy S5 Transport and transport equipment 7,879,095 - 3,622,338 0.3
TR L Recreational activities 74,251 - 74,052 -
BEARHE Information technology 1,782,089 0.1 850,925 0.1
HAR Others 15,252,349 29.1 12,760,804 354
& A Individuals
e TEEARE Loans for the purchase of flats in
EstE TR the Home Ownership Scheme,
AN2ERERE Private Sector Participation
=&, B TFH Scheme and Tenants Purchase
' HEE Scheme or their respective
#, EEH successor schemes
1y 1% 4 5t &
T B 164,929 100.0 181,344 100.0
HEE HAMFE Loans for the purchase of other
YIS E K residential properties 15,257,230 100.0 13,861,635 100.0
EREFEZK Credit card advances 123,167 - 139,323 -
FoAh, Others 43,861,815 99.0 43,270,040 99.4
= Trade finance 2,236,290 1.4 911,521 6.1
131,093,810 56.5 120,987,828 59.7
EEBLIMER 2 Loans for use outside Hong Kong
=14 80,638,387 33.3 76,937,502 26.4
211,732,197 47.6 197,925,330 46.7
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5 THEER (&)

5 Segmental information (Continued)

() #HITESEZ2EZEEREEEZE  (a) Gross advances to customers by industry sectors (Continued)

(&)

T2 Z P ERANDINE The gross amount of impaired loans and impairment allowances for those industry
P ERAE%E 10% HYE R - ELELJK sectors which constitute not less than 10% of gross advances to customers is analysed

{E B RO E S R Z 4B Al as follows:

=
BEXER
Impairment allowances
EBE
=
Impaired SR B B=RE
loans Stage 1 Stage 2 Stage 3
BETIT BETIT BETIT BEETIT
HK$’000 HK$’000 HK$’000 HK$’000
RZOZHa#E
~H=1H At 30 June 2025
TEE A Z &5K Loans for use in Hong Kong
T <R Industrial, commercial and
financial
- SR - Financial concerns - 72,100 8 -
A Individuals
- HA - Others 51,783 2,254 12,970 8,438
FEEBEIMER 2 85K Loans for use outside Hong Kong 2,960,036 457,212 603,012 2,187,892
3,011,819 531,566 615,990 2,196,330
RO
+—F=+—H At 31 December 2024
TEFRABMEH 2 &3K Loans for use in Hong Kong
T <R Industrial, commercial and
financial
- EEhdIE - Financial concerns - 117,417 83 -
fEA Individuals
- FHAthr - Others 56,796 1,801 11,760 14,646
FEEARDIMER 2 &3 Loans for use outside Hong Kong 2,167,959 253,754 588,047 1,698,044
2,224,755 372,972 599,890 1,712,690

46



AREKERITARAE]

CMB Wing Lung Bank Limited

HRMBER (REEFXR)

Supplementary Financial Information (Unaudited)

5 THEER (&)

(b) FEEESEIEFE  EHIE

ERE SR R R 2

UM sy 3 2 2 B &R R
B E B R R A ZE R IR R 2 5 3
RS AT > W EEE FREAME
N R S -

5 Segmental information (Continued)

advances, impaired loans and impairment allowances

such advances where appropriate.

(b) Geographical analysis of gross advances to customers, overdue

The following geographical analysis of gross advances to customers, overdue
advances, impaired loans and impairment allowances is based on the location
of the counterparty, after taking into account the transfer of risk in respect of

BEERE
Impairment allowances
FE=FEE
Stage 3

A=A A=A

MRS Pl ERIERK

Overdue Overdue

SEeEsE advances advances
Gross for over BEJRESZK for over BEREER
advances to three Impaired E—PEEy EREEY three Impaired
customers months loans Stage 1 Stage 2 months loans
AT T AT AT AB¥Tx BETT BYETRT #BETT
HK$’000 HK$’000 HK$’000 HK$’000 HK$°000 HK$’000 HK$’000

R-O=ffE At 30 June 2025
NE=1H
F AR T & Hong Kong SAR 123,828,685 51,604 1,432,605 253,154 616,616 9,757 952,068
o 57 P 3t Mainland China 80,455,943 1,427,906 1,455,581 413,671 891,905 1,299,151 1,305,146
Hth Others 7,447,569 768,535 768,535 25,527 89,053 348,097 348,097
211,732,197 2,248,045 3,656,721 692,352 1,597,574 1,657,005 2,605,311
WOt At 31 December
+-HA=+—H 2024

F AR AT Hong Kong SAR 115,261,585 238,466 1,067,380 291,305 1,009,179 94,667 506,624
o 57 P 3t Mainland China 74,560,312 1,406,819 1,733,888 137,396 478,292 1,309,429 1,361,278
Hth Others 8,103,433 773,942 773,942 38,220 97,290 388,716 388,716
197,925,330 2,419,227 3,575,210 466,921 1,584,761 1,792,812 2,256,618
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5 EER (8)

(c) EURR{RME

5 Segmental information (Continued)

(c) International claims

K EH DA AL BB T B 4% K IE R B The Group analyses international claims by exposures to foreign
TEEH  REET S EKEE  counterparties on which the ultimate risk lies, and is derived according to the
® 1 E & {EE W (& RE 2 49y location of the counterparties after taking into account any transfer of risk.
fre&—HXTS5HTFZ EE ?E THS—FE The transfer of risk from one country to another is recognised if the claims
PN I—J Bl 9 N EH RIS EERE against a counterparty are guaranteed by another party in a different country
%j W— TSR IT 29 N 53 17 > i H 45 N FH] or if the claims are on an overseas branch of a bank whose head office is
AL — A [E /Y E o JE B (E REED A located in a different country. Those areas which contribute 10% or more of
EEI —HEFEZE S —FHHF - ZFE the aggregate international claims are as follows:
I8 5 B PR i ME 4R AH BV 10% 8 DL 3 > A
W
FESRITRL IS
Non-bank private sector
FESERE
FESRAT LB
SRS Non-
Bt Non-bank financial
$R1T Official financial private &t
Banks sector institutions sector Total
BT BT BT BETT BT
HK$’000 HKS$’000 HKS$’000 HKS$’000 HKS$’000
RZO—HEAA=+H At 30 June 2025
SRS Developed Countries 55,080,588 24,444,308 611,982 2,146,825 82,283,703
- Hop o EE - of which: United States 6,209,207 22,531,003 429,620 675,690 29,845,520
B0 Offshore Centers 14,259,615 6,671,015 21,488,472 37,156,873 79,575,975
- Hop o HEE TR E - of which: Hong Kong
SAR 6,052,538 6,665,325 18,990,638 32,376,821 64,085,322
R R & Developing Asia Pacific 110,170,544 6,407,473 15,327,130 56,263,425 188,168,572
- o A - of which: Mainland
China 102,627,859 6,262,720 15,320,458 55,531,411 179,742,448
179,510,747 37,522,796 37,427,584 95,567,123 350,028,250
RO m&E+—H=+—H At 31 December 2024
BERF Developed Countries 48,889,492 29,018,585 401,262 2,094,070 80,403,409
- Hor ER - of which: United States 6,054,999 27,484,488 257,171 621,322 34,417,980
B Offshore Centers 12,484,921 6,049,299 23,875,852 32,134,302 74,544,374
- Hop o BRI B - of which: Hong Kong
SAR 5,564,716 6,044,621 21,100,741 27,937,586 60,647,664
E L Ry A Developing Asia Pacific 85,063,421 6,005,056 13,059,694 51,542,810 155,670,981
- Hrp o Y - of which: Mainland
China 79,348,847 5,907,566 13,053,231 50,704,956 149,014,600
146,437,834 41,072,940 37,336,808 85,771,182 310,618,764
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6 BN EEHERE

(a) HAHHE

AREE 2 & Pl E T
LU

6 Overdue and rescheduled assets

(a) Overdue advances

The Group’s overdue advances to customers are analysed as follows:

30/6/2025 31/12/2024
&R % =
=g b SRR
Z Btk ZEfrtE
% of total % of total
MMT-5T advancesto  #EMST-7T  advances to
HK$°000 customers HKS$’000 customers
B AAEE - HoagEe Gross amount of advances
which have been overdue
for:
- Z{EA M EZENEA - Six months or less, but
over three months 18,665 0.01 895,011 0.45
- NMEAU EE—F - One year or less, but
over six months 781,705 0.37 135,831 0.07
- —FEME - Over one year 1,447,675 0.68 1,388,385 0.70
2,248,045 1.06 2,419,227 1.22
HILH 2 #iHl &K Secured overdue advances 1,226,376 1,319,952
FEHETH > i HH & K Unsecured overdue advances 1,021,669 1,099,275
2,248,045 2,419,227
B > s S 2T Market value of collateral
i W S T held against the secured
overdue advances 3,998,594 5,042,615
Sl SRR R 2 R E AR Impairment allowances made
in respect of such advances
- EEER - Stage 3 1,657,005 1,792,812

ACZOZHEANA=TH - FAEE
A =EH L L (0=
WWEFZH="1—H : i) -

AU SR A 2SR
% -

At 30 June 2025, there were no advances to banks which were overdue for over three months

(31 December 2024: Nil).

Collateral held with respect to overdue advances are mainly residential properties.
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6 AYINEEHEHEE (§)

(b) HArmAgEE

A5 B - LA 2 ST 7 S A
LU

6 Overdue and rescheduled assets (Continued)

(b) Other overdue assets

The Group’s other overdue assets are analysed as follows:

30/6/2025 31/12/2024
FESFIE JEETFIE
Accrued &t Accrued &5
interest Total interest Total
BT AT BT A%
HK$’000 HK$°000 HK$’000 HKS$’000
HfEAEsass » Hisik Gross amount of other assets which have been
overdue for:
- Z[EB L EENER - Six months or less, but over three months 221 221 5,593 5,593
- NMEAMU EE—F - One year or less, but over six months 622 622 371 371
- —FPLE - Over one year 180,848 180,848 167,890 167,890
181,691 181,691 173,854 173,854

(c) EEHFEK

AR L A B (BB ER I 1
= {8 AAE LA (a) AT Z &5K)
SIMTAIT

(c) Rescheduled advances

The Group’s rescheduled advances (net of those which have been overdue for over three
months and reported in item (a) above) are as follows:

30/6/2025 31/12/2024
(= &=
Bk E R
ZESH ZHEITEE
% of total % of total
SE#ET-IT advances to HHET-IT advances to
HK$°000 customers HK$°000 customers
MEIHE P& Rescheduled
advances to
customers 506,354 0.24 500,011 0.25

N _O_HENA=Z+H HE
EH b mELENH I ER (2
O-MWE+_H=+—H:E)-
(d) WEEZE

WO FHENHAH=+H K&
B > Uy B & E B 132,750,000
T (ZOZWWE+FZH=+—
H : ¥ 16,950,000 7T) ©

At 30 June 2025, there were no rescheduled advances to banks (31 December 2024: Nil).

(d) Repossessed assets

As at 30 June 2025, the repossessed assets of the Group amounted to HK$132,750,000
(31 December 2024: HK$16,950,000).
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7 BRFESRTTERR

7 Non-bank Mainland exposures

R (EBETEGZ)AEA) T The following analysis of non-bank Mainland exposures is based on the categories of
IESR T A B % F N AH I  non-bank counterparties and the type of direct exposures defined by the HKMA under
EEREESN 2B E#E  the Banking (Disclosure) Rules with reference to the HKMA return of Mainland
Rl EHEF N E B R E activities. This analysis includes exposures extended by the Bank and its Mainland
AT 51 2 % B SR K B BE R B 2 branches only.
R LAY 38 - ML RAE ST AT
e HA AT A B 2 &8 A
b #H -
BEEHEE FEAREE
Az EREE S B bR
On-balance  Off-balance
sheet sheet  &EEREE
exposure exposure Total
BT BT BT
HK$°000 HK$°000 HK$°000
RZOZhF
AH=1+H At 30 June 2025
—  RORERT ~ R OREUR 1 Central government, central government-
B S A owned entities and their subsidiaries and
& EMRE joint ventures (JVs) 43,473,674 1,043,047 44,516,721
= MOHEUR ~ #UOHBURRF 2 Local governments, local government-
HHIAE RS A owned entities and their subsidiaries and
"I ERE JVs 6,110,283 82,200 6,192,483
= JEEPEAHATEZS 3 PRC nationals residing in Mainland China or
B B ATE H B A sl T other entities incorporated in Mainland
H LA AR e LT 28 China and their subsidiaries and JVs
NEIEERFE 61,816,094 6,741,510 68,557,604
VU HARESEES —TET 4 Other entities of central government not
HYEH R BUN 2 B2y reported in item 1 above
i 11,721,709 404,612 12,126,321
i HAtREREEFESE IET 5  Other entities of local governments not
HYEH3 T BUN 2526y reported in item 2 above
s 7,071,995 3,101,296 10,173,291
N HEEPESEIMIFE 6 PRC nationals residing outside Mainland
AR BN China or entities incorporated outside
DAVARL: Tk inan Mainland China where the credit is
SR HERA BN granted for use in Mainland China
M 3,211,065 476,556 3,687,621
+ HMwiR BEINIESRTT 7 Other counterparties where the exposures are
JE BRI considered by the Bank to be non-bank
Mainland China exposures 15,722,055 491,632 16,213,687
149,126,875 12,340,853 161,467,728
BUEE SR T E e 4EE Total assets after provision 535,681,509
EEAEEN EEEE On-balance sheet exposures as percentage
(EEELARE > Horth of total assets 27.84%
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7 EIAIFRRITERR (%)

7 Non-bank Mainland exposures (Continued)

BEEHEE FEAHER
DARzERE DNz ERRE
On-balance Off-balance
sheet sheet SR fe%E
exposure exposure Total
BT T BT T BT T
HKS$°000 HK$°000  HK$000
RZOZe
+ZHA=+—H At 31 December 2024
— oA - RORERFEE 10 Central government, central government-
BHIERE E B owned entities and their subsidiaries
HEEMNXE and joint ventures (JVs) 35,225,403 210,199 35,435,602
—  HHBUR - HOHFBUFRF 2 Local governments, local government-
BHIERE E B owned entities and their subsidiaries
EMIE&ERFE and JVs 6,133,242 - 6,133,242
= BAETEAMAFEZL 3 PRC nationals residing in Mainland
B AF R EIA H s T China or other entities incorporated in
FY A AR s LT Mainland China and their subsidiaries
INEIFIEERE and JVs 58,250,780 8,459,623 66,710,403
o HACKREFEIESE T 4 Other entities of central government not
HYEH R B 2 LY reported in item 1 above
Tt 11,498,349 4,010,840 15,509,189
A HMREIEES T 5  Other entities of local governments not
HY EH 3T U 2 B2 reported in item 2 above
e 4,934,481 342,677 5,277,158
N BEEFESRIMYFE 6 PRC nationals residing outside Mainland
AR BN China or entities incorporated outside
BAVAR] < iXan i Mainland China where the credit is
Bk HERm BN granted for use in Mainland China
(£33 4,102,027 461,009 4,563,036
t  Hith# & BEANIESRFT 7 Other counterparties where the exposures
R R are considered by the Bank to be non-
bank Mainland China exposures 15,750,615 327,916 16,078,531
135,894,897 13,812,264 149,707,161
B R Y AR Total assets after provision 465,046,890
EEAERN 2 JEfEH On-balance sheet exposures as
EE R H ot percentage of total assets 29.22%
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